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Resolution unanimously adopted by The N. Y. State 
Association of Local Boards (Local Agents) : 


RESOLVED, That this Association desires to commend 
The Continental Insurance Company for tts loyalty to 
Local Agents, and to state that its frank expressions 
on the subject of “ Overhead Writing” are in strong 
contrast to these of a great majority of Companies 


as expressed to this body. 





Protects Its Loyal Agents. No Overhead Writing. 








“American Through and Through.” 


CONTINENTAL 
FIRE INS. CO. 


Continental Building, 46 Cedar St., N. Y. 


WESTERN DEPARTMENT: 








Rialto Building, - - - Chicago, III. 





AMERICAN REAL ESTATE COMPANY 


Dun Building, 290 Broadway, New York. 


Dire Cot Ord 


EDWIN K. MARTIN, Pres. DYER B. HOLMES, Vice-Pres. 
GEO. EUSTIS ROBERTSON, Ass’t Sec. 


GEORGE J. ORD, Sec. 
M. N. JOHNSON, Manager Metropolitan Agency. 


FRANK M. SMITH. WILLIAM H. CHICKERING. 


ELEVENTH ANNUAL STATEMENT, JANUARY 1, 1899. 


ASSETS. 
Real Estate and Improvements, including buildings 








ISOC Atich FEASCRR 2 iat 8 tes Sone ole et Raaie taba acaldl fete $1,884,835.19 
EC MUSRC St ork eeuen Se aos tcioel ile oaih's se Vece wee 18,625.00 
Cash on hand: 

Chemical National, New York...... . $85,110.39 

In other banks and offices ..........  36,227.46— 121,337.85 
EE I ora sc eis ews 6 tas wa neneas dei Shed es 3,068.69 
SARUM = AE CCO TIES cur Secreto dh bon oad Se Mage dee ces 20,235.34 
All other items, Material, Equipment, etc...... aaah 8,632.33 

$2,056,734.40 


ACCOUNTANTS’ CERTIFICATE. 
WE HEREBY CERTIFY that the above is a true statement as 
shown by the books at the close of business, December 31, 1808. 
Title Insurance Policies show the property to be owned by the 
company, subject only to the liabilities included in the above state- 
ment. The property thus shown is the same property appraised in 
the annexed certificate. 
A. W. TEELE and RODNEY S. DENNIS, 
Certified -Public Accountants, 
“* 30 Broad Street, New York. 





LIABILITIES. 
Certificates and Interest to date...............0.0e00- 
Real Estate and Improvements ...................... 
Sundry Accounts 


$1,164,871.92 

210,026.00 
cap Rt apt RE EI Aceon am Ss Ga EE TEE ey 9,474.70 
$1,384,372.62 
Capital and Additions ................. 
SIS MINI eso ae ne eS aa we Sen ees 


$152,000.00 


520,361.78— 672,361.78 


$2,056,734.40 


APPRAISERS’ CERTIFICATE. 
THIS IS TO CERTIFY that we have made a full examination and 
appraisal of the various properties of the American Real Estate Com- 
pany in and adjoining New York City, and that we find the value of 
same $1,884,835.19, as entered in their Financial Statement, December 
31, 1898, to be a conservative valuation. 
MATTHEW ANDERSON, Real Estate Appraiser, 
es 2632 Third Avenue. 

JNO. W. HOTALING, Real Estate Appraiser, 

2558 Third Avenue. 
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CASUALTY np 
SURETY CO. 


CASH CAPITAL, $250,000. 


OF ST. LOUIS. 


UNIO 


WRITES DESIRABLE CONTRACTS COVERING 


INSURANCE. 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policvholders. 


EMPLOYERS’ LIABILITY, WORKMEN’S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 


THEO, E. GATy, 
3d Vice-Pres’t and Gen’l Mgr. 


Jno. GREENOUGH, 
Secretary. 


C. P. ELLERBE, 
President, 


Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 
W. M. Byrne, General Agent for New Jersey and Eastern New York, 145 Broadway, New 
York City ; SmrrH, Davis & Co., General Agents for Western New York, Western Penn- 
sylvania and Northern Ohio, 200 Main St., Buffalo, N. Y.; R. J. DunxKie, Resident 
Manager New England States, 518 Exchange Bldg., Boston,,;Mass. ; John W. Donohue, 
Resident Manager Eastern Pennsylvania, 411 Walnut St., Philadelphia, Pa, 





STRICTLY MASONIC, 


THE ONLY PURELY Sar sical INDORSED BY 
ACCIDENT ASSOCIATION EARLY 54,000 MEMBERS 
AMONG MASONS. We Help One Another. OF THE ORDER. 


Cheapest, Most Equitable and Best Insurance for Masons in the World. 


THE REASONS WHY. 


It is composed entirely of Masons. 

It is incorporated under the stringent Insurance Laws of Massachusetts. 

It affords fraternal as well as legal protection. 

It reduces the cost of Accident Insurance to the lowest rate. 

It settles all differences in a manner purely Masonic. 

Every cent collected by assessment is sacredly used for payment of indemnity and 
death claims, so that each member kuows exactly for what purpose the money is used. 
Its policies cover loss of life, of time, of one or both hands, feet or eyes, and permanent 
disablement by accident at actual cost to its members. 


1. 
2. 
8. 
4, 
5. 
6. 
a 


‘To relieve distress is a duty incumbent on all men, but particularly 
upon Masons.” 


Live Agents who belong to the Masonic Fraternity wanted everywhere. 


FOR FULL PARTICULARS, ADDRESS, 


FRANK BOWLER, Secretary and General Manager, 
Masons Fraternal Accident Association of America, 


WESTFIELD, MASS. ' 


London Guarantee 3° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


TRUSTEES FOR THE UNITED STATES. 


. J. CROSBY BROWN, Eso., New York. 
7 GEO, H. WHEELER, Esq., Chicago. 
J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. . I N S U R A N C E. 


EMPLOYERS’ LIABILITY. . 
Eastern Department, 


GENERAL LIABILITY 
62 CEDAR 8ST... NEW YORK. 


GENERAL FIRE EXTINGUISHER C0., 
GRINNELL AUTOMATIC SPRINKLER, 








In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined e the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance.of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
newal csatracts will be made. 

No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 


Hartford, Conn, 





Established 1865. 


Frankfort Marine, Accident and Plate Glass 
Insurance Co, 


OF FRANKFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
41-43 Cedar Street, New York, N. Y. 


F, G. VOSS, MANAGER AND ATTORNEY. 
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$100,000 in Government Bonds Deposited with the Insurance 
Department in the State of New York for the 
Protection of Policyholders 
Cash Capital in Government Bonds, $100,000 


JANUARY STATEMENT 


OF THE 


Metropolitan Plate-Glass 


INSURANCE COMPANY 
OF NEW YORK 


1899 1899 


ASSETS $511,914.69 

REINSURANCE 131,553.22 

OTHER LIABILITIES............ 18,243.51 

CAPITAL AND NET SURPLUS, 362,117.96 
EUGENE H. WINSLOW, President 


S. WM. BURTON, Secretary DANIEL D. WHITNEY, Vice-President 


HOME OFFICE : Company's Building, No. 66 Liberty St., New York City 





™ 


INCORPORATED IN 1865. 
INSURANCE COMPANY, 
FREEPORT, ILL. 


Cash Capital.........0. pd cale Renee vei abe esaeesdioouueesa es $200,000.00 
Liabilities.... 1,965,161.55 
1,020,877.05 

eeecceeess 3,£80,038.60 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer, 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND, 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail. 
_ Toad accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
S$. STANLEY BROWN, -_ - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT & LILLIE, General Agents for New York, 


bl CEDAR STREET, NEW YORK. 








General Manager and Secretary. 
Boston, Mass. 











THE VERY ESSENCE OF FRATERNITY 
. . . Embodied in the plans of the. . 


AMERICAN GUILD 


BENEFITS $500 To $5000 








A Fraternal Beneficiary Order 
based on- sound business principles 
and chartered by special act of 
Virginia Legislature in 1890. 








$9 6,000 deposited with 


the State Treas- 


nner nt Virgenes Be tn hans: The acquaintance is desired of a few 


more live, aggressive, honest organ- 
izers who havea record and can proveit. 
Departments will be opened for capable 
organizers. 


fit of its membership at large. 





000000000-000000000 





Our Proposition is Strong, Reasonable, Progressive and Popular 
WRITE FOR PLAN CIRCULARS. 


Address §. GALESKI, Supreme Secretary, Richmond, Ya. 





PERSONAL ACCIDENT 
INSURANCE ONLY. 


GEORGE E. HAMLIN, President. 
B. W. FRANKLIN, Vice-President 


E. F. HOLMES, Secretary. 
31 Nassau Street, New York. 


indemnity for Partial Disablement. 


CASH DIVIDENDS AFTER FIVE YEARS. 





The Connecticut Mutual 


LIFE INSURANCE COMPANY. 
1846-1898. 


THE CONNECTICUT MUTUAL takes for its single aim the one peculiar 
service which life insurance alone can render and which no other. institution 
can rival: The perfect protection of dependent families, at the lowest possible 
cost—the cheapest, simplest, most thorough family protection. - By dint of 
incessant care and economy at every point it has succeeded and does succeed 
in this purpose as none other has done or is doing. It secures the.best and 
highest obtainable results from the prudent and unselfish policyholder’s 
point of view; and to make sure of and to maintain these it steadily foregoes 
those things for which others strive at such fearful cost, to wit: rapid growth 
and enormous size; things very impressive, even startling, to the general 
eye, but which do not benefit the policyholder in the slightest, and which 
can be had only at an enormous cost which he must pay. 


EDWARD M., BUNCE, Sec. 
DANIEL H. WELLS Actuary, 


JAcoB L. GREENE, Prest. 
Joun M, TAyLor, V.-Prest. 





iV 
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WILLIAMSBURGH CITY FIRE INS. 60.7 


OF BROOKLYN, NEW YORK. 
Organized March 23, 1853. 


‘ Forty-Sixth Annual Statement, January 4, 1899. 


ASSETS. 
Casli se Ties fo 2c. cas ew Sa levee See oe eee $19,630.90 
Gablt4e “Gia has os sss Bere eb a eee 2,908.03 
Loans: on Bond and DMornsacepos.c5.6 650 sie isc s'es Foose ve ps 244,400.00 
Real Estate owned by :Compay. ic 6 oes cece cc nccestaces 632,574.13 
Cash in hands of agents and in coufse of collection...... 95,230.54 
Deitere sk tee MOG BCT. aio. 5.655 os ss os ke Wek bes bs ee as cbiows 5,918.06 
RRONRES RAGIN 55 905006 Seals SWE Nhe One ab aS aS 5,745.31 
Stocks and bonds owned by company...............200- 960,603.50 
$1,967,010.47 
SURPLUS....... PE CEES EOI OE ee Te. $1,087,829.31 
LIABILITIES. 
Reserve for MGRGHANCE ss a3. iss kcas cee ees $550,110.75 
Losses, Taxes, Commissions and all other 

liabilities, except capital ........04....%... 70,570.41 
629,681.16 
Spelitintal 66s: cisions sen oop asia a wise ecreeres Gee 250,000.00 
$1,967,010.47 


Book Value of Stock January 1, 1899, $534.93. 
BROOKLYN, January 13, 1899. 
EIGHTY-FIFTH SEMI-ANNUAL DIVIDEND. 

A dividend of ten per cent and an extra dividend of two per cent 
have this day been declared, payable on demand. 
W. H. BROWN, Ass’t. Sec’y. MARSHALL S. DRIGGS, Pres. 
B. W. LYONS, Ass'’t. Sec’y. FREDERICK H. WAY, Sec’y. 

F. H. Douglass, General Agent. 





TO cece 


THe HANDY GUIDE 


(Issued January 10, 1899). 
odSD ESE 


Ts Spectator Company has issued the third supple- 
_ ment to the 1898 edition of The Handy Guide to Pre- 
mium Rates, Applications and Policies. This supplement 
contains new policies and the rates thereon for such companies 
as have recently issued new forms, thus bringing The Handy 
Guide fully up to date. Copies will be furnished at twenty- 
five cents each to those subscribers to The Handy Guide 
whose names appear on our books. ‘The price to non-sub- 
scribers will be fifty cents. The Handy Guide, with the 

three supplements bound in, will be furnished for $2.75, 

sent postpaid on receipt of price. Price for the July, 

October and December Supplements, 75 cents; with The 

Handy Guide, $2.75. 


Address all orders to 


December 
Supplement 








THE SPECTATOR COMPANY, 
95 WILLIAM STREET, 


NEw YORK. 





THIRTY-NINTH ANNUAL STATEMENT 


Z 
Home Life Insurance Co. 


GEORGE E, IDE, President. 
No. 256 Broadway, New York. 


JANUARY Ist, 1899. 


ASSETS admitted by the Insurance Department, State of 
NOW OR: Sinic's as bb sitar borecew Meee see earee’s 

LIABILITIES: Value of outstanding insurance, $8,759,542.00 
Value of Dividend Endowment 


Accumulations (deferred dividends).. 
Other. Liabilities. . 6.10% s'ccestesces 


SURPLUS on basis of Assets admitted by the 
New York Insurance Department... 


INSURANCE IN FORCE.. .. $45,574,381.00 


$10,659, 150.87 


527,066.00 
119,574.85 9,406,182.85 


$1,152,968.02 








INGOME IN 1006: Premiums. .... 0.0 22000 cavavesenesei $1,731,726.03 
Interest, Rents and Other Receipts............+++ 480,340.88 
Ws 5 NG Sks Vite vet aeee seks eedene tines $2,212 065.91 


DISBURSEMENTS IN 1898: Total payments 


iG POUCH OIC ISS... Scie cae torn pbc cas $1,126,848.01 
ee rrr rer 545,397.23 
PENSE ava. chs -cieic co oid «iG stooecwintereyy hieee (o's 6 ol otain o pimisretiets 


$1,672,245, 24 


Gain in Assets. Gain in Surplus. Gain in New Business. 
Gain in Premium Income. Gain in Insurance in Force. 
(G5 The present value of Deferred Dividends is treated as a Liability and 
amounts to $527,066. 
WM. M. ST. JOHN, Vice-President. 
ELLIS W. GLADWIN, Secretary. W. A. MARSHALL, Actuary. 
F. W. CHAPIN, Medical Director. WM. G. LOW, Counsel. 





Founded 1792. Charter Perpetual. 





INSURANCE COMPANY 


NORTH AMERICA 


No. 232 WALNUT STREET, 


PHILADELPHIA. 





Capital, - - = $38,000,000.00 
Assets, January, 1899, 10,206,488.90 


Surplus over all Liability of Capital and Reinsurance 


$2,526,555.98 





CHARLES PLATT, President. EUGENE L, ELLISON, Vice-Pres, 
BENJAMIN RUSH, Second Vice-President. 
GREVILLE E. FRYER, Secretary and Treasurer. 





JOHN H. ATWOOD, Ass’t Sec. T. HOUARD WRIGHT, Marine Sec. 
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H. W. EATON, Resident Manager. 
G. W. HOYT, Deputy Manager. 


JOHN J. MARTIN, Agency Supt. 


New England, New York, Ohio, Maryland, Peansy! 
Tndiana, Delaware, District of Columbia, Vagus ©. cma 
N. Carolina, Tennessee, S. Carolina, Kentucky, Arkansas, 
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UTAH, WYOMING, NEW MEXICO. 





Established 1886. Entered U. §, 1848, 


The statement of the condition of the United States Branch on the 31st of Dec., 1897, in accordance with the laws of 
the State of New York, is as follows: 


Me re eos os Sg ay Wale cain aun Wee waiee WeSire eee ane Rae wr eee $9,681,864.22 
TAN aia a ipa vin v caine Semen ewae: Note hae wleaa dhe babs Rede eae ee © that ee 5,195,707.17 
ee a rns Cre Ten Pere ee ee re oe <"Kaddaeeeuaaseee 4,486,097.05 


As an illustration of the Company’s practice in maintaining its Assets in the United States in years of excessive loss, 
the following figures may interest policyholders. 3 


Year. Assets at January I. Income. Expenditure. Excess of Expenditure. 
1871 $3,054,361 $3, 163,901 $5,122,653 $1,958,752 
1872 3,640,450 3,733,101 4,484,999 751,898 
1873 4,165,290 

Thus showing Excess oF EXPENDITURE in the two years of........ os i abhiahhocs =o etbadananesiaun steel 
And INCREASE oF ASSETS in the same time of...... icitedeseusaeteasen ebenaeeauas Garr 


Procress of the United States Branch: Net Fire Premiums—1848, $4,519; 1858, $471,988 ; 1868, $1,739,620; 


1878, $2,422,126; 1888, $3,928,010; 1897, $5,194,546. 

LosszEs—The amount paid in satisfaction of fire losses in the United States in the course of fifty years is 
$71,948,624. This large sum, in conjunction with the growth of the Company’s business, evinces the confidence of the 
public and the faithfulness with which the Company’s losses are adjusted and settled. 
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1690 343 Madison Ave. Cor, 44th St. 
Eowin B.Wittcox, #2!" INSURANCE. saests.cste 
1786 Cort. 59 Liberty St., Cor. Liberty PI. 


ae 





HE NATIONAL LIFE INSURANCECO. 
js Pe - N i X INSURANCE OF MONTPELIER, VT. 
a COMPANY a $15,000,060.00 


ASSETS, « 


CHARLES DEWEY, President. 
J. C. HOUGHTON, Vice-President. 
JOSEPH A. DE BOER, Secretary. 


NEW YORK OFFICE, 
149 BROADWAY, Singer Building. 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE, 
4% CEDAR ST: 





J. F. Mak.ey, Gen’l Manager. 








HE MASSACHUSETTS MUTUAL LIFE  / ASSURANCE COMPANY 


INSURANCE COMPANY, SPRINGFIELD, MASS. 


INCORPORATED 1851. OF LONDON, ENG. 


Assets, Jan. 1, 1898, $20,342,647.01. Liabilities, $18,584,354.09 NEW YORK, MIDDLE STATES AND 
Surplus, - - - $1,758,292.92. 


Definite paid-up and cash surrender values written in every policy. SOUTHERN DEPARTMENTS. 


JOHN A. HALL Presipent. HENRY M., PHILLIPS, Secretary. 
at: Haan 88 Pine Street, - - - - £=New York. 
New York Office: 71 and 73 BROADWAY 


Grorce J. Wicut, Manager. 


Gro. W. Bass, Jr., Manager. 








TIME-TRIED AND FIRE-TESTED. 


HILADELPHIA UNDERWRITERS, 




















HCENIX INSURANCE COMPANY COMPOSED OF THE 
OF HARTFORD, CONN. Insurance Co. of North America, Fire Association of Philadelphia, 
Caebeal oth i080 fe gnc Bete ct coe be ccashccanceserocceccespucweiad $2,000,000,00 Founpep A.D. 1792. Founpep A.D. 1817. 
Ameba Bary OMG ged se ee oo cast cnaccecehswnadscbennnd 5,538,379,50 
Surplus over all liabilities, including reinsurance..........---------- ahpecegee 1,022,915,37 COMBINED ASSETS, January 1, 1898.....c-cc-ceeeeceocc-oee-- $16,296,555,44 
D. W. C. SKILTON, President. J. H. MITCHELL, Vice-President. SURPLUS AS TO POLICYHOLDERS...........-.-.---------+++ 7,414,544.30 
EDWARD MILLIGAN, Secreta JOHN B. KNOX, Assistant Secretary TOTAL INCOME IN 1607 ......0-----.00-----000+----- 2000 e0eeee 8,815,078.35 
ne - . . Lad a hon x aguaectet ce Cincluding State and Local Taxes and 
H. M. MAGILL, General Agent Western Department, Cincinnati, Ohio. WE serra #) eeasneneemenns sone sanennoteentinueweeesaseeneceooanere 8,068,200.78 
THEO. F. SPEAR, Assistant General Agent Western Department, Cincinnati, Ohio 
A. E. MAGILL, General Agent Pacific Department, San Francisco, Cal. y 
J. W. TATLEY, Manager Canadian Department, Montreal, Canada. J. F, DOWNING, Gen’ Agent, Western Department, ERIE, PA, 
COMMERCIAL UNION 3 nee 
ASSURANCE CO., LIMITED, BD 
OF LONDON. 
Mutua! Life Insurance Company of Boston, Mass., 
OFFICE : (Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 
’ To, STEPHEN H. RHODES, President. 
Cor. P tne & Wr. lam Sé., (Roranp O. Lamp. 2d Vice-Pres. and Sec. Henry T. Cutver, Supt. of Agencies, 
: FRANK K. KOHLER, GENERAL AGENT, j 
N. E W N OR i. For GREATER NEw YorK AND NorTHERN NEw JERSEY, 


220 BROADWAY. 8ST. PAUL BUILDING. 


ALEDONIAN INSURANCE COMPANY AFE AS NATIONAL BANK NOTES. 








OF SCOTLAND. Founded 1805. Registered Policies Issued by the KANSAS MUTUAL LIFE INSURANCE 
**Tue Oxtpest Scottish InsurRANCE Orrice.”’ COMPANY. 
UNITED STATES HEAD OFFICE, 27-29 PINE STREET, N. Y. CITY. The State certificate engraved on the policies is equal to that placed on National 
STATEMENT, JANUARY Ist, 1898, Bank notes by the United “tates Treasury department, and as that department holds in 
RT ieieniene > <cnkeh anhbibeiked<csichns Sabine teeeebiprndncs cepa $2,212,278.23 | trust for the noteholders the bonds deposited by the bank, so the State by law holds in 
RAE 0 NWO knntb bee wccecccctuiercns Castabdvcecdskdst Chic wasecuudnesmnnnd 1,179,519.46 | trust for the polic: holders the securities deposited by this Company, thus making every 
NET SURPLUS IN THE UNITED STATES...............---- $1,082,758.77 | pPoiicy as secure as a National Bank note. 








Honest, energetic, b ducing agents can secure first-class contracts for the 


Cuares H. Post, U.S. Manager. N. A. McNett, Assistant U, S. Manager, central western states by addressing . P. DAVIS, President, TorprKA, Kansas, 
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THE SPECTATOR: 


THE SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. — _ ; 

We: have prepared a full index to the two volumes of THE SPECTATOR 
issued during the year just passed, which we will send to any subscriber 
on application. We do not send it to all subscribers as it is of value only 
to those who preserve full files of the paper. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “‘deadhead” subscriptions. 

THE SPECTATOR COMPANY, PustisHeErs. 
(Telephone Number, “459 Cortlandt.’”’) No. 95 WILLIAM ST., N. Y. 
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AND now Congress is asked to take a hand in the anti- 
rebate campaign, a bill having been introduced in the House 
of Representatives to prohibit rebating. What poppycock! 
Several States have enacted similar laws to the one proposed, 
and agents with rebating proclivities have simply laughed at 
them. If there was any real, honest desire on the part of 
either companies or agents generally to do away with rebat- 
ing, there is plenty of law already in force to enable them to 
do so, but they prefer that the law should be a dead letter on 
the statute books. When it is really desired to abolish rebat- 
ing, there will be no necessity of appealing to State legisla- 
tures or to Congress for a remedy—the companies have it 
in their own hands. 





THAT was a severe, but much needed warning to “ambu- 
lance chasers” administered last week by Judge Thomas in 
the United States District Court. Michael McGarry was be- 
fore him charged with perjury, he having sworn in an accident 
case that he was present and saw the accident, when, in fact, 
he was in the Cherry Hill Penitentiary in New Jersey at the 
time. It is a well known fact that there are certain so-called 
lawyers who make a practice of following up all accidents 
that they hear of and persuading the injured person to bring 
suit against whomsoever they think they can hold responsible 
for it, be it a propertyowner or an accident insurance com- 
pany. If evidence to substantiate the claim is lacking, they 
suborn witnesses, coach them as to the testimony they are to 
give, and prepare them to bolster up one another. McGarry 
was one of these hired perjurers, and on conviction Judge 
Thomas sentenced him to the full limit of the law, five years, 
in Sing Sing, and to pay a fine of $2000. Judge Thomas said, 
in announcing the sentence, that on almost every court day 
when cases of negligence are on trial, this crime of perjury is 
committed, but unfortunately the guilty person too frequently 
escaped punishment. It is unfortunate that the equally guilty 
person who hired McGarry to swear falsely could not have 
been convicted at the same time. : 





THE committee of fifteen have not yet completed their re- 
port regarding the formation of. a new tariff association 
for New York, but it is reported that they have substantially 
agreed upon a plan which, if adopted, they are confident will 
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result in the formation. of an association that will be per- 
manent. It may be said that a long time has elapsed 
since these gentlemen were appointed, and that they 
might have reported some time ago. Probably they 
could have done so had they been spurred up to it, 
but the demand was for delay rather than for haste 
It has been deemed politic to defer the 
attempt to organize a new tariff association until the an- 
nual reports of the companies were completed, which would 
show how they were affected by the demoralization that fol- 
lowed the disbandment of the old association. The state- 
ments are now coming in, and in the course of a couple of 
weeks it will be possible to judge how severe has been the 
punishment administered to those who were responsible for 
the conditions that lead to the breaking up of the tariff asso- 
ciation. The committee will report to a general meeting of 
underwriters whenever it may be deemed best to convene it. 
Meantime business is improving somewhat under the influ- 
ence of the “prosperity boom” that prevails in the stock 
markets, and the bright outlook in all lines of industry. Rates 
are a little better than they were, and companies are stiffer in 
their demands, so that managers have a more hopeful feel- 
ing than they have evidenced before in many months. 





In a recent interview relative to the new law passed by the 
populist legislature of Kansas increasing the taxation of in- 
surance companies, E. F. Beddall, manager of the Royal, 
said: 

On referring to the last published returns of premiums received by 
all of the fire companies, native and foreign, in the State of Kansas, I 
find that the total premiums collected in 1897 and subject to tax were 
$1,549,583, of which the foreign companies received $283,700, and the 
native companies $1,265,883. The additional tax at two per cent, 
will thus cost the native fire insurance companies $25,317.66, while 
the four per cent tax will cost the foreign companies $11,348. What 
the life and casualty companies will have to pay under this law I 
cannot tell, for I have no means here of ascertaining the amount of 
their premium receipts. The additional burden which will be borne 
by each individual fire, life and casualty company can be figured out 
for itself, and I apprehend that when this has been done not very much 
consolation will be drawn by the native companies from the differen- 
tial feature of the tax bill. We are cautioned “not to monkey with the 
buzz-saw”—the wisdom of which advice is fully exemplified in this 
recent Kansas legislation. 

Supplementing the above statement, we add that the pre- 
mium receipts of the life companies in Kansas in 1897 
amounted to $1,155,295, the two per cent tax upon which 
would be $23,106; the casualty companies took in premiums 
in that year $104,784, upon which a tax of two per cent 
would be $2,096. There were no foreign life or casualty 
companies doing business in Kansas in 1897. According to 
these figures the added two per cent tax on American com- 
panies will amount in the aggregate to $50,579, while the 
increase of four per cent on the foreign companies will cost 
them but $11,348. Verily, the legislative buzz-saw is a 


ticklish instrument to “monkey with.” 





SomE of the assessment life insurance companies will find 
themselves “turned down” when they apply for their annual 
licenses to do business in the State of Missouri. Superin- 
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tendent Orear addressed certain inquiries to Attorney-Gen- 
eral Crow regarding such companies, and that officer in- 
structs the superintendent that, under the laws of the State, 
he is not authorized to license as assessment companies any 
whose plans provide for the payment of stipulated premiums, 
that promise cash surrender values, or that make endowment 
contracts, providing for the payment of certain sums at stip- 
ulated periods. Substantially the Attorney-General holds 
that only such companies as make post-mortem assessments, 
and distinctly provide for such in their policies, are entitled 
to do business under the laws regulating assessment insur- 
ance. This ruling will affect quite a number of companies 
that issue limited-payment policies, have fixed premiums, and 
provide for cash-surrender values. A recent decision of the 
Supreme Court of Missouri confirms this interpretation of 
the law. It was the case of Jacobs vs. The Omaha Life In- 
surance Company, wherein the company defended a suit upon 
the ground of misrepresentation in the application for insur- 
atice. The Missouri law provides that misrepresentation in 
2n application for life insurance shall not vitiate the policy 
unless the matter misrepresented shall have contributed to 
the death of the insured. The Omaha company pleaded 
that this did not apply to assessment companies, but the 
court held that as it was doing business on a fixed-premium 
plan, and its contracts nowhere provided for assessments to 
maintain its mortuary fund intact, it could not be held to be 
an assessment company, and its policies must be treated as 
level-premium contracts under the law applying to level-pre- 
mium companies. In defining an assessment company Judge 
Erace said: 

The primary and controlling principle of the statute is that the 
benefit is to be paid out of a fund raised by assessment upon other 
persons holding similar contracts by which they are made liable for 
the payment of such assessment. No scheme of life insurance can 
come within this principle and become insurance upon the asessment 
plan unless somewhere along the line of its operation provision is 
made for such an assessment, and liability for its payment created. 
The right to have the assessment made must be given to the insured, 
the duty to make it must be imposed upon the corporation and lia- 
bility for its payments upon its members. 

Judgmént was given for the plaintiff, all the judges con- 
curring. 








HARASSING STATE SUPERVISION. 


T is very doubtful if Commissioner Campbell of Michigan 
can find any law in the statute books of his State that will 
warrant him in requiring the fire insurance companies doing 
business in Michigan to answer the innumerable questions he 
has submitted to them. He insists that the answers shall be 
included in their annual statements, and threatens to refuse 
licenses to such as do not comply with his demands. Of what 
interest is it to the public, or what business is it of the insur- 
ance department, whether agents of companies are members 
of underwriters’ clubs or associations in any of the principal 
cities of Michigan? Why have not underwriters as much 
right to form clubs as any other business men, and whether 
an agent is a member of one or not, how does that affect the 
solvency of the company he represents? How does the com- 
missioner expect a company in a distant State to furnish him 
with a copy of the constitution, by-laws and rules and regula- 
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tions of the clubs:to which their numerous agents in the 
various cities of Michigan may belong? Questions and re- 
quirements of this character are simply ridiculous and entirely 
outside of the duties of an insurance official as defined by the 
laws of his State. The objective point of Commissioner 
Campbell is the Michigan Inspection Bureau, which he 
seems to regard as a sort of dynamite torpedo that is liable to 
explode at any minute and destroy the entire State of Michi- 
gan. He claims that this bureau fixes rates in the State, and 
that it is, consequently, maintained in violation of the anti- 
compact law, and that all persons or companies that have had 
dealings with it are conspirators against the welfare of the 
State. If this claim is well founded, he should be in posses- 
sion of the facts, and should take legal proceedings to con- 
vict those against whom he has satisfactory evidence, and not 
subject to suspicion and annoyance a large number of repu- 
table companies, regarding which he can have no well 
grounded complaint. 

He asks, also, a number of questions regarding overhead 
writing, which is a violation of the law requiring that all busi- 
ness shall be done through resident agents. This is an 
offence that is liable to have been committed by a company 
now and then, perhaps intentionally, but more likely un- 
wittingly. If the commissioner has any evidence to that 
effect, he should proceed against the guilty company in such 
manner as the law provides, and not place suspicion upon 
every company by requiring them to plead to a charge before 
they are accused. But Commissioner Campbell evidently 
goes upon the theory that all companies are guilty and throws 
upon them the burden of proving their innocence, thus re- 
versing the principles of justice that ordinarily prevail. 

Commissioner Campbell is reported to have said that if the 
companies will reduce their rates on Michigan property ten 
per cent he would cease prosecuting them. He might as weli 
set himself up as insurance dictator for the State, declare that 
there shall be no premiums paid whatever, and that the com- 
panies must pay all losses without question. Where he will 
find law to sustain the position he has taken will prove a 
puzzle if he is brought before the courts. The Michigan In- 
spection Bureau is reported to have obtained an injunction 
restraining him temporarily from interfering with its busi- 
ness, and the decision in the case will probably determine to 
what extent he can obstruct the transaction of legitimate busi- 
ness in his State by thoroughly solvent and trustworthy cor- 
porations that have, by years of faithful service, won the con- 
fidence of ‘the public. 

The latest repurts from Lansing are to the effect that the 
con:nissioner has eftected a compromise with the companies 
by which they are to concede the ten per cent reduction in 
rates, and he to withdraw his objectionable requirements. 
He admits that these constituted a club thar he held over the 
companies for the purpose of “bull-dozing” them into reduc- 
ing rates, that he may be glorified before the people as their 
benefactor. “ If the companies have consented to let him run 
their business, it is greatly to be regretted, for his example is 
likely to be followed, and an insurance dictatorship set up in 
various other States. 

For some time past there has been a tendency on the part 
of a few State insurance officials to harass and annoy insur- 
ance companies to the full extent of the power they claim is 
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conferred upon them by the laws of their several States. The 
courts have not always sustained them in their interpretations 
of the statutes, but companies dislike very much to apply to 
the judiciary for protection against an over-zealous State of- 
ficial. They frequently submit to injustice and unreasonable 
exactions rather than do so. The insurance laws of our forty- 
nine States and Territories are so lacking in uniformity that 
it is a difficult matter for the managers of a company to know 
what is required of them. They are seeking to do a necessary 
and legitimate business by methods that experience teaches 
them are safe and trustworthy. Many of them have been in 
business for long periods, and have established reputations for 
fair, honest and liberal dealing with the public. They are not 
charitable organizations, but, like all business men, expect to 
make a reasonable profit upon their investments. No one, 
unless it be an over-zealous State insurance official, be- 
grudges them this. There are many millions of dollars in- 
volved in the success of fire underwriting, and it would be a 
public calamity if the investment should cease to be profitable 
and this capital withdrawn or turned into other channels. 
If*can be asserted without fear of contradiction .that there is 
no line of corporate enterprise in which so much capital is 
employed, that in the aggregate returns so small a percentage 
of profit as that of fire underwriting, or one in which the risk 


to capital is so great. It would seem, therefore, that a busi-— 


ness from which the public derives such immense benefits 
should be encouraged rather than embarrassed or unneces- 
sarily burdened by either State legislation or State officials. 
We hope to see the day when the duties of State supervision 
of insurance will be limited to the simple ascertainment as to 
whether or not the companies seeking to do the business of 
insurance are solvent and trustworthy. This is all the public 
cares to know about them, and supervisory interference with 
the management of individual companies is entirely super- 
fluous, and burdensome, tending to increase the cost of insur- 
ance to propertyowners. 








SPECTATOR SURVEYS. 





IN AND ABOUT NEW YORK. 


About two months more and local departments will commence to 
feel the first evidences of the April and May rush. As the anniversary 
of that period approaches, coupled as the event was last year with the 
smash of the association, there are numerous s:gns that brokers will 
anticipate the ordering of renewals far ahead of their usual custom. 
Indeed, there are even now indications of impatience and a willingness 
—almost eagerness—between both companies and brokers to arrange 
for the handling of spring expirations. 

Meanwhile the Committee of Fifteen is and has been doing yeo- 
man work. Probably never before has the actual labor of framing a 
set of rules and regulations relating to the interests of metropolitan 
fire underwriting received such exhaustive and conscientious delibera- 
tion. The task is a mighty one, and it really appears that the 
suggestion of a certain agency manager, quoted in these columns last 
September, would be followed: ‘‘No steps should be taken in that 
direction (formation of new asociation) until after the annual state- 
ments are filed.” That there will be some kind of a new association 
before the close of the century is pretty certain. 


One of the most supreme efforts in legislative matters that we have 
noted within the past year or two is that embodied in the bill of Mr. 
Organ of Missouri, who introduced a measure on January 10 which 
provided that proofs of loss be dispensed with when insured by a fire 
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insurance policy. This is really hilarious, even comical. But, of 
course, there is a way of squaring matters by passing a measure which 
shall abolish receipts for premiums. 


Certain features of a recent reinsurance contract have placed the 
reinsured company in a peculiar position. 


Lines on the Delmonico establishments—Fifth avenue and also 
Beaver street—were on the street this week. The eighty per cent. 
clause was attached. 


Favorable comment is still heard as to the quiet but firm and 
finally successful stand made by the Hanover in its fight. 


Comparisons have also been drawn between this result and that at- 
tending another large American company, under similar conditions, 
which succumbed some time ago to the allurements of a big bid for 
its stock. 


Reinsurance lines were offered within the last few days by the 
German-American on contents of one of the private warehouses of 
W. & J. Sloane at ten cents. 


Competition among agents in the suburban territory is getting to 
be nearly as fierce as that existing between New York brokers. 


George W. Quackenboss has been appointed branch agent of the 
Lancashire. He remains in his old office at 58 Wall street. 


In the Nebraska legislature, on the 13th inst., Senator Talbot in- 
troduced a bill which provided that the admission fee for foreign 
companies be made $500 instead of $50, as at present; that domestic 
companies be exempt from taxation on premium receipts; that com- 
panies of other States shall pay two per cent, and that foreign 
companies shall pay four per cent on gross premiums. This last 
is identical with the law recently passed by the populist legislature of 
Kansas at its special session. 

The regular monthly meeting of the New York Board of Fire 
Underwriters was held yesterday. 

The latest information regarding the proposed merging of the 
Rutgers and Globe Fire insurance companies indicates that nothing 
final has been accomplished. 

The Manhattan Fire is reported to have a line of $60,000 on the 
Glucose Sugar Refining Company of Chicago. The company carries 
about $3,000,000 insurance, some of which is said to be of a peculiar 
character. 

The head office of the Insurance Company of the State of New 
York has been transferred from Syracuse to New York City. J. S. 
Frelinghuysen has been elected president to succeed Francis Hend- 
ricks, resigned; Lyman Candee succeeds C. W. Snow, vice-president 
and director, and H. R. Chambers succeeds William Cowie, re- 
signed, as director, secretary and treasurer. W. B. Cogswell, John 
Moore, Timothy Hogan and Joseph A. Flynn succeed Gates Thal- 
heimer, Charles E. Crouse, Morris A. Graves and Harry O’Neill on 
the board of directors. The purchase of a large block of stock by the 
New York parties brought about the transfer. The company will con- 
tinue operations in New York City and to a limited extent in the 
field; its assets are of high grade and its financial condition sound. 


CHICAGO AND THE WEST. 


The announcement that the Western Union will convene as early 
as February 7 foreshadows the probability that no material changes 
will be effected in the Chicago local programme until next month. 
The annual meeting of the Chicago Underwriters Association was 
held yesterday, but apart from the election of certain officers and 
members of the executive committee it was devoid of interest. 


In the meantime the local changes continue. The old agency of 
Davis & Requa becomes Davis, Requa & Shepherd, through the 
accession of John E. Shepherd, who has heretofore had a separate 
agency of the Imperial. Percy Williamson, formerly of the non- 
board end of the Continental of New York, has joined the ranks of 
Goodwin, Hall & Henshaw. The latter firm also get the plate glass 
agency of the Continental of Detroit. Jameson & Frelinghuysen of 
New York have closed up their so-called non-board Western de- 
partment, though retaining W. G. Wallace as a special agent. There 
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is a touch of irony in the announcement that J. A. Edds & Co. of 
Pekin, IIl., “have opened a branch office in Peoria.” 


Among recent local promotions may be mentioned that of Charles 
R. Tuttle and D. W. Redfield as assistant managers of the Conti- 
nental and Pennsylvania respectively. Both of these gentlemen 
have won their spurs through active and conscientious field work, 
and will undoubtedly acquit themselves with high credit in their ad- 
vanced relations. 


Agents who are curious to know how much to cut when a rate war 
has been declared should paste in their hats the following military 
tactics, remembering, however, that, unlike ordinary warfare, no dis- 
tinction must be made between friend and foe. In the recent fight at 
Pekin, IIl., the $17,000 line on the county buildings was written for a 
total premium of one dollar and seventy cents for five years. A list 
of the companies taking the line, with amounts, is as follows: Con- 
tinental, $2000; American, Pennsylvania, $2000; New York Under- 
writers Agency, $4000; National, Connecticut, $2000; Queen, $2000; 
Royal, $2000; Rockford, $1000; London and Lancashire, $2000. In 
addition the Rockford has a policy of $1000 covering furniture and 
fixtures for ten cents per annum. Return premiums of over $400 
were returned to the county supervisors as a result of this competi- 
tion. The school board received in return premiums over $300, and 
took out $60,000 new insurance for five yéars at a premium of $17. 
The city business was written at the same figure, covering the city 
hall, wagon bridge and the library building. 


The annual meeting of the Chicago Underwriters Association last 
week did not give evidence of any deep interest in the progress of the 
work, the lack of any cordial sentiment being noticeable. The elec- 
tion of Clarence S. Peilet as president, having been duly pre-arranged, 
was not only perfectly satisfactory, but in the line of promotion, Mr. 
Pellet having served most acceptably as vice-president with ample 
opportunity to show his ability in the chair and in the line of com- 
mittee work. R. W. Hosmer was elected vice-president, and Harry 
W. Magill treasurer. The only excitement was in the election of 
three members of the executive committce, two of the general agents 
nominated on the regular ticket being turned down and local agents 
elected in their stead. , 


One of these non-elected general agents expressed a desire to with- 
draw his name, as he had only consented to stand under the as- 
surances of his friends that it was difficult to find acceptable candi- 
dates to fill the vacancies on this committee. Assuming such a state- 
ment to have been made in good faith, it goes far to sustain the con- 
tention of those who argue that service on the executive committee 
should be compulsory on all in proper rotation. But the records 
show that during the past four and one-half years only forty-three of 
the entire membership have “kindly consented to serve,” or, rather, 
enjoyed the privilege and advantages of service on the executive 
committee, and the supposition that there is a shortage of good 
material finds no support whatever in the facts of the situation. 


Justice has finally been done to the brewing and malting interests 
by equalizing the rates upon malt houses and elevators in Cook 
County, whether in or out of the trust. Special favors had previously 
been shown the trust properties controlled by the American Malting 
Company because of a lack of virility on the part of the Chicago 
underwriters when confronted with the alleged offer of some cheap- 
John competition from the East, but the friends of fair play have now 
won out by securing the same reductions for other properties of like 
kind. 

We are also to have a banquet, presumably at the hotel whose line 
is placed by a member of the banquet committee. Apart from this, 
the banquet spirit is not especially vigorous, many preferring to post- 
pone the jubilee until the results anticipated from the work of the 
committee of nine shall have become visible to the naked eye. 


What has long been expected by thoughtful underwriters has 
finally come to pass through the educational bureau known as the 
Illinois Supreme Court, which has just given a decision to the effect 
that the form of mortgage clause commonly used supersedes the 
ordinary conditions which might otherwise conflict with the interests 
of that “protected cruiser” known as the mortgagee. “The fault is 
not in our stars, but in ourselves,’ for the court kindly intimates 
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to the learned gentlemen who still think (as Mr. Harbeck of the 
Phenix once expressed it) that the New York standard policy is 
incapable of improvement, that “the mortgagee slip (New York 
standard form) in this case contains no such conditions as are claimed 
by the defendant. Had it been desired to impose the obligation on 
the mortgagee to make proof of loss, that requirement should have 
been inserted in the conditions applicable to the mortgagee.” 


Life and Casualty Notes. 

That great corporations enjoy a frolic just as much as individuals 
may be gathered from the circular of the New York Life, sending its 
agents specimen copies of the new policies of the Mutual Life in ad- 
vance of the intelligence sent out by the latter company itself. The 
New York Life also announces its readiness to write a similar policy 
at a similar price with similar guarantees to those proposed by the 
Mutual. 


The year will be auspiciously opened this evening by t ife 
Underwriters Association of Chicago. The January meeting takes 
place at the Auditorium Hotel ‘with friends and ladies,” and a 
Ladies’ Glee Club to add zest to the dinner. The occasion will be 
more than an ordinarily brilliant one if all the promised speakers are 
on hand, comprising Superintendent E. Benjamin Andrews of the 
Chicago Public Schools; President J. G. K. McClure of Lake Forest 
University; Judge Peter S. Grosscup of Chicago, and President 
Richard E. Cochrane of the National Association of Life Under- 
writers. 


The number of people who have been requested to tell their 
troubles to a policeman have finally got a chance to get even, as this 


- time it is the policemen who have-troubles of their own without be- 


ing able to get much satisfaction out of their narration. The Chicago 
Policemens Benevolent Association means well, but while even a 
policeman would not be so thick-headed as to run a hospital with- 
out a doctor, the Chicago association have evidently been trying to 
run a life insurance scheme without an actuary. It is reported that 
the cash in the treasury is down to only $1314, with eight death 
claims unpaid amounting to $17,000. 

But then the Chicago Board of Education is just about as silly in 
the operation of its pension scheme on a scale of contribution totally 
insufficient to produce the desired results, notwithstanding the fact 
that arithmetic is still taught in our public schools by the very peo- 
ple who expect to some day be the beneficiaries of the so-called 
pension fund. The board has in its membership a well-known life 
insurance manager, but no evidence has yet been produced that even 
this teacher of the light has pointed out the need of an actuary. 

That an accident company is a life company is again made clear 
by the Supreme Court of Michigan in deciding that the statute pro- 
hibiting a life company from pleading suicide as a defense to an 
zction upon a life policy applies equally to an accident company, also 
insuring against loss through death. 

Railroad accident tickets will have to be more carefully framed 
hereafter—at least in Kentucky. The Court of Appeals has just de- 
cided that a ticket insuring a woman against loss of time and against 
death must pay her jor loss of time in spite of a further assertion in 
the language of the ticket that it “insures females against death only.” 


BOSTON AND VICINITY. 


The insurance committee of the Massachusetts legislature is as 
follows: Senate: Whittlesey of Berkshire, Moran of Bristol, Rey- 
nolds of Essex. House: Andrews of Boston, Dalton of Salem, Tat- 
man of Worcester, Whall of Boston, Apsey of Cambridge, Boylston 
cf Princeton, Luce of Somerville, Toomey of Boston. It is believed 
to be a good committee; at any rate, THE SPECTATOR is aware of the 
fact that there are some level heads among them. 

The New England Insurance Exchange is about to promulgate 
riew rates in Bangor, Me., which will result in a reduction. 

George A. Curran, resident agent of the Royal, at Calais, Me., was 
a visitor to Boston the past week. 

The Boston Board of Fire Underwriters has taken action against 
the writing of policies to cover loss by explosion when no fire occurs. 
The new clause under consideration provides for indemnity only 
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when fire occurs, and the matter will be again taken up at the next 
meeting of the board. 


The State Mutual Fire Insurance Company of Portland, Maine, has 
reinsured its risks in the Granite State of Portsmouth, Maine. 

The Boston Manufacturers Mutual Insurance Company reports 
losses in December amounting to $19,827.27. 

The Insurance Library Association of Bosion held its eleventh 
meeting Saturday, and.elected these officers: President, William H. 
Smith; clerk and treasurer, :Hlenry FE. Hess; trustees, William H. 
Smith, Edward C. North, John J. Downey, Henry E. Hess, Edward 
C. Brush, Nevitt S. Barstow, George W. Hinckley. President Smith 
presented an informal report, in which he spoke strongly in favor 
of a plan for an insurance building to be occupied by the Insurance 
Library, the New England Insurance Exchange and the Boston 
Board of Fire Underwriters. The meeting endorsed the suggestion 
for such a building, and Fred B. Carpenter, George P. Field, F. A. 
Wetherbee, U. C. Crosby and G. T. Forbush were appointed a com- 
mittee of ways and means. The association has eighty-eight 
members, with rooms at the corner of Water and Kilby streets 
which are open during business hours. The collection of insurance 
literature of every description, both American and foreign, is very 
extensive and valuable. 

Life and Casualty Notes. 


“Governor Wolcott, in his inaugural message, referred to the matter 
of doing away entirely, in this State, with assessment insurance, but 
he made no mention of fraternal insurance concerns. Indeed, there 
is no reason why he should have done so, as the fraternals operate 
under a law separate and entirely distinct from that applying to as- 
sessment insurance. Nevertheless the Governor has been in receipt 
of numerous letters of inquiry from offices of fraternal organizations 
asking if his remarks referred to them in any way. This shows a 
pitiful lack of familiarity with the laws under which they operate on 
the part of the fraternal officials. His Excellency’s recommendations 
referred only to purely assessment companies, of which there are at 
present four Massachusetts companies and nine from other States 
doing business in this commonwealth; and the fraternal orders will 
not be affected by legislation presented to the legislature, for the 
measure will be drawn so as to exclude them. 


The annual meeting of the New England Mutual Life Insurance 
Company will be held on the 23d inst. 


The agents of the Equitable Life Association, to the number of 
about one hundred, held a. reception to some of the general officers 
of the company at the Parker House, Thursday. Among the guests 
were: Nathan Warren, resident secretary; F. A. C. Hill, local general 
manager; James H. Hyde, second vice-president; G. E. Tarbell, third 
vice-president; Dr. E. W. Lambert, chief medical director: Dr. E. M. 
Greene, local medical director, and W. H. McIntyre, assistant sec- 
retary. 

The receivers of the Massachusetts Benefit Life haye paid a divi- 
dend of twenty per cent on the face of approved matured claims, 
amounting to about $200,000. Another dividend of twenty per cent 
will be paid. It is not probable that anything will be paid on claims 
that have matured since the company was turned over to the re- 
ceivers. 


At the annual meeting of the Boston Association of Life Under- 
writers, the following officers were elected: President, W. L. Tyler; 
vice-presidents, Charles W. Gammon, Courtenay Baylor; secretary, 
George T. Williams; treasurer, Francis Marsh; executive committee, 
F. C. Sanborn, F. E. Keep, F. A. C. Hill, John S. Cranston and 
Frank J. Hammer. The increase in membership during the year 
was seventy-two. 








—While this is the time of year when insurance men are holding meet- 
ings and banquets to celebrate their success during the past year, the 
industrial forces of the Prudential seem to be especially favored, and, 
from the number of banquets reported, are particularly well fed. Among 
other banquets held thus far this year are ones by Superintendent Jeanes 
of Columbus, Ohio; Superintendent E, L.-Post of Albany; Superintendent 
G. McPherson of the Altoona district, and Superintendent C. H. Keppel 
of Milwaukee. 
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CORRESPONDENCE. 


HARTFORD. 


[FRomM OUR OWN CORRESPONDENT. ] 

At the annual meeting of the Hartford Board of Fire Underwriters, held 
in the directors’ room of the National Fire Insurance Company on the 10th 
inst., Charles E. Chase was re-elected president and LE. W. Beardsley was 
chosen vice-president. General L: A. Dickinson was continued as secretary, 
and the former rate and executive committee re-elected. The report: of 
the electrical inspector, Charles R. Reynolds, was submitted and proved 
very interesting reading, showing that there had been great improvement 
in the installation of electric wiring in this city during the past year. 

The re-election of President Chase for his sixth term in that office 
indicates the success of the efforts of that gentleman to make the Hartford 
board a model one, particularly as he was the unanimous choice of the 
members. 

The members of the insurance fraternity are exceedingly concerned in 
regard to the condition of Colonel William B. McCray, New England 
manager of the Insurance Company of North America, who is critically 
ill at his home on Gillett street. The Colonel has not been in his accus- 
tomed health since last October, and his wife has been very sick for an 
even longer period. ‘‘Will’? McCray is popular wherever he is known, and 
the sincere sympathy of all underwriters is with him at this time. 

One of the most important positions of the State, that of insurance 
commissioner, is to be filled this year; and one of the questions of the 
heur is, ‘‘Will Commissioner Betts be re-elected?’’ One thing which seems 
to stand in the way of such a result is the fact that ex-Governor Bulkeley, 
who is president of the Attna Life, and very strong in politics, is reported 
as being after the scalp of the present commissioner, on account of his 
recent interference in the affairs of his company. 

Dale D. Butler, who represented the town of Middletown in the legis- 
lature of 1897, was a candidate for the office, but withdrew as soon as the 
fact that he would be obliged to give up his local agency in that place 
was called to his attention. One of the most likely candidates at present 
in the field seems to be ex-Comptroller Meade of Fairfield County. 

One of the best moves ever made by the Travelers Insurance Company 
was the election of Sylvester C. Dunham as vice-president at the annual 
meeting held on the 1ith inst. The vice-presidency of this company has 
been vacant since the death of Gustavus Davis, which occurred about four 
years ago. Mr. Dunham has been the legal adviser of the Travelers for 
the past fourteen years, and will continue also in that capacity. The new 
vice-president is a great favorite in Hartford insurance circles, everybody 
coming in contact with him finding him always the affable, agreeable anil 
courteous gentleman. He has the entire confidence of the directors and 
President Batterson, and was a close friend of the late secretary, Mr. 
Ellis. Mr. Dunham has a beautiful home on Marshall street and a large 
circle of friends socially, and only expressions of pleasure are heard at his 
new good fortune. 

At the annual meeting of the Soldiers Hospital Board, held at the 
capitol on Wednesday last, General L. A. Dickinson, senior‘member of the 
local agency firm of L. A. Dickinson & Co., was elected treasurer. 

William H. Post, formerly a director in both the Phenix Mutual and 
Connecticut General Life Insurance companies, died at his home on Pros- 
pect avenue on Friday the 13th inst. Mr. Post held a policy of $10,000 in 
the Mutual Life of New York. 

President George L. Chase of the Hartford Fire, who leaves in about ten 
days for an extended trip to the Pacific coast, has been accustomed for 
years to take a ten-mile drive behind his handsome pair every morning 
while in the city. The weather ‘‘has nothing to do with the case;’’ no 
matter what the temperature or atmospheric conditions, he goes just the 
same, and has found not only pleasure, but health as a result. 

It would not be surprising if the New York Underwriters, Guardian, and 
several other noted deals accomplished by this veteran underwriter, had 
as a birth place some of our beautiful suburban localities. 

The smile on Special Agent Sloan’s face when his mail brought him 
a copy of the Home’s annual statement made that part of his anatomy a 
good fac-simile of a full-moon. 

At a special meeting of the fire commissioners, held last Thursday even- 
ing, a contract was signed for a new eighty-five-foot zrial truck of im- 
proved pattern. Having disposed of the old truck to good advantage, the 
ccmmissioners have now under consideration the purchase of a water- 
tower attachment for the new apparatus, an apparatus that is much needed 
here. They are also contemplating establishing an additional engine 
heuse in the extreme southern portion of the city. MHartford’s fire depart- 
ment is already second to none in any city of its size in the country, and 
with these additions it would be about as near perfection as could be had. 

HARTFORD, CONN., January 16. “SPARKS.” 








BALTIMORE. 


[FRomM OUR OWN CORRESPONDENT. ] 


The year just passed has not been characterized with such tireless 
activity as many of its predecessors, owing, in a large measure, to un- 
favorable business conditions, war, etc. The “‘lightning special’’ rarely 
visited our shores, rebating and its twin sister, twisting, did not abound; 
many who entered the ranks early in the year became disheartened and 
fell out by the way, but the regulars who knew all about heavy roads 
tugged on and were rewarded, under improved conditions for the past 
few months, by good gains over previous years. It is safe to say that 
by far the largest proportion of business was written in the last four 
months of the year, and it is equally gratifying to note that the usual 
lull in early January is not floticeable, but business has been going stead- 
ily on just the same as before. Many, whose claims for prescience are 
not auestioned, predict for ’99 the greatest business year the country 
has ever known, even surpassing 1892. We hope they are right. 

Ever since the agents’ conference with the officers of the Mutual Life 
there has been a general expectation that something would “drop,” espe- 
cially those familiar with the history of the old mother company, and 
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her New Year’s gift to her agents is certainly provoking a stir among 
them in relieving them of what they have long felt as a heavy handicap. 
Hence the agents will not complain. It has been thought and hoped that 
this useless and foolish race between the three giants was over, but this 
latest departure will start it off afresh, and we may look for fierce fighting 
all along the line, with Krag-Jorgensons, smokeless powder and all the 
improved munitions of warfare. 

It is evident that the present policyholders of the Mutual Life, old and 
young, were not consulted, and may want to know why they were not 
invited to the feast. It remains to be seen whether these persistent old 
policyholders, who have contributed so generously and faithfully for 
these many years to build up one of the greatest institutions of modern 
times will rise in their might, as they did once before, though for a dif- 
ferent reason, and insist that their accumulated earnings shall not be 
diverted to another purpose. The Mutual shouldn’t have done it. We 
were all getting along so peaceably. The roar of cannon and the rattle 
ef musketry had died away, and only now and then a stray shot was 
heard in the distance. Now the war will begin again and it will be the 
“same old hell,’’ and more of it than before. No, the Mutual shouldn’t 
have done it, at least so suddenlike. It should have come up 
slowly and by degrees, and kept us guessing what it was going to do next. 
The old policy was a guileless, inoffensive looking thing, and contem- 
plated many happy surprises when we landed upon the shores of the 
“distribution period,’’ but this one destroys all the delights of anticipa- 
tion, it is so stunningly, staggeringly ‘‘figurative.”’ 

Few changes have taken place among the managers of late. We note 
two of the most important: F. W. Peard, general manager of the Trav- 
elers, has returned to his old work, having become business manager 
of The Herald, one of our brightest dailies, and we learn he has secured 
a financial interest as well. J. Herman Ireland, for two years past the 
able and efficient general agent of the American Union, has taken unto 
himself a partner, though not in the strict hymeneal sense. Albert H. 
Carroll becomes his business associate. Mr. Carroll is a Carroll of the 
‘Carrolitons,’’ with a large and influential family and business acquaint- 
ance, is a young man of unusual business capacity and energy and very 
popular. The combination is regarded as one of the strongest in the 
business. MARYLANDER. 

BALTIMORE, MD., January 16. 





MAINE. 


[From OUR OWN CORRESPONDENT. ] 


The inaugural address of Governor Powers contained no reference to 
the subject of insurance other than to recommend to the members of the 
legislature the annual report of the insurance commission, which contains 
no recommendations relating to legislation. 

The committee on mercantile affairs and insurance is made up as fol- 
lews: Senators Whitehouse of Topsham, White of Lewiston, and Shep- 
herd of Rockport. Representatives Webb of Portland, Fuller of Lewiston, 
Maxey of Gardiner, Hutchings of Brewer, Staples of Eliot, Wood of Camden 
and Thayer of Lubec. Representative Hutchings was elected secretary 
at the organization, and Thursday at 2 P. M. was named as the date of 
the regular meeting each week. 

Insurance Commissioner Carr submitted the following report to the 
committee at its first meeting: 

“The following table shows the amount of business and the fees of the 
department for the two years, 1897 and 1898: 


1897. 
156 companies’ NEE AONE 8 Sood. Sach w bse BL ks bbe vERSe eee dN oR KOS $3,165.00 
PEE AUR MINE. cine poh oscnk ives oveseusbacis nape tess 4Neuse os Svan’ 7,264.00 
Re CD INN oo i.0. 0's 6:5 58 5:0'ss vie 88s h'nawesinnawinin de sae hoaeanee 1,365.00 
ee TN os oes sip paseo 36 oo sia Sena aessAGbssesacarcahee ses 40. 
ena III 5 oo ns ua inn pon ce PS iesannseiaea seco bear saae 120. 
10 annual statements filed ...............000- asiou bate’ 6G Rwoe sap ebalene a eeek 180.00 
$12,104.00 
WUE Fei oo aida akin ns oaks eed b kobe Oenndd 5 Keds SIRR SERGE Tee How ohee saikes Tacea 112 
DME Sb ovedigaspos Kescasteawavacsb oneness es meat bss onbeeeG oe keub Caen eee $71,216.00 
1898. 
164 companies’ RDO SORE. gc eehies ekss eae koa ReERo Re dno see abene nae’ $3,285.00 
ee ET BEN FOEUIET 5s 5 0:65:c50 0 ennre $00 ns bonninsssucesnenssewsteasieoses 7,592.00 
eee ee ee SS SEELEY: REY CETTE RL ee 1,160.00 
1 special broker’s license issued ..........ssseseeeeeeeeeeneeeeeeeteeenseeees 20.00 
5 COMPANIES CRRAIMER ooo 5 osc occ ceeds ce cececcvouessccncecteccsccecsensess 100. 
7 ene RON 3 ass cs ene 05s Kaa da REV AON S Mews bm RES Reh SNE EROS 120.00 
5 PEPOTts BOA CO NON-TESIGENES ......0.ccrcccccsscvoroncecccccccececsnceecs 7.50 
RNS Se RG EI aE OE TS A re eT ye Per ya kr $12,284.50 


‘“‘This shows the increase of receipts in 1898 over 1897 to be $180.50. The 
taxes for 1898 will amount to about $70,000, as against $59,112 for 1897. 

“During 1898 ten fire insurance companies, with a total cash capital of 
$2,300,000 and a surplus of $2,459,293.95, were admitted to business in the 
State. Seven of them are American companies, one is located in Switzer- 
land, one in Holland, and one in England. One life insurance company, 
one miscellaneous company, and one fraternal cSmpany were admitted 
during the year. Six fire insurance companies, two life, three assessment 
and one fraternal company discontinued business in Maine during 1898.” 

The insurance department has recently sent the following letter, relating 
to the use of revenue stamps, to the officers and managers of companies 
transacting business in Maine: 

“October 1, 1898, I advised you that by recent ruling of the internal 
revenue collector at Portsmouth, N. H., all applications for agents’ 
licenses, filed in this office, required a ten-cent documentary stamp, the 
decument being a ‘certificate required by law not otherwise specified’ in 
the revenue act. 

“Exceptions having been taken to said ruling the matter was sub- 
mitted to the commissioner of internal revenue, at Washington, D. 
who rules: ‘I am of the opinion that the certificate required by Section 
73 of the insurance laws of the State of Maine is subject to a tax of ten 
cents, and that the instrument issued to the insurance agent is also sub- 
ject to a tax of ten cents. This decision is rendered after having before 
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me copies of the instruments required and issued, and also a copy of the 
laws of the Statesof Maine in reference to this matter.’ 

‘“‘Permit me to advise you, therefore, that all licenses issued by this 
department, and the applications for the same, must be stamped as re- 
quired by said ruling of the commissioner of internal revenue. Com- 
panies must attach and cancel the stamps required on the applications. 
Stamps required on the licenses will be attached and cancelled at this 
department and the cost of the same (ten cents each) must be remitted 
by the companies applying for the licenses.” 

While it is yet too early to make any prediction relating to the fire 
logses in Maine during 1898, from an insurance standpoint, the damage 
is undoubtedly the largest for several years, and is estimated to exceed 
$1,400,000 

The recent reduction of rates in Maine is the most extensive that has 
been made for years, and Commissioner Carr recently stated in an inter- 
view that it meant a saving of at least $200,000 to the people of the State 
during the year 1899. This, with the reduction amounting to $150,000 
in 1895, is undoubtedly largely the result of favorable insurance legisla- 
tion during the past four years, and should serve as an object lesson to 
legislators and their constituents. 

No insurance bills have made their appearance above the horizon, and 
while it is impossible to foretell what may be presented, very little legis- 
lation along this line appears to be anticipated. R. O. W. 

AuGUSTA, M®&., January 14. 





COMMUNICATIONS. 


E. F. Phelps arid the New Life Insurance Company. 


[To THE EDITOR OF THE SPECTATOR. ] 

I note in your last week’s issue of THE SPECTATOR an editorial notice 
in regard to the incorporation of the North American Life Insurance 
Company of this city. In this article you refer to me as formerly New 
York manager of the Covenant Mutual Life of Galesburg. The inference 
seems to be drawn in this, and some other notices published in regard to 
the organization of this company, that I am to become identified with its 
active management. I write you to say that this is not true. I am at 
the present time the special Eastern representative of the Covenant 
Mutual Life, which company I organized a good many years ago, and 
was for some fourteen years, its active general manager. It was not 
my intention to have my name mentioned with this company at this 
time, but as it has been mentioned, I would be pleased if you would 
correct your former statement in regard to my connection with the 
Covenant, and state that I am at the present time its Eastern represen- 
tative in charge of the Eastern department of that company. By making 
this correction you will greatly oblige, very truly yours, E. F. PHELPS. 

NEw YORK, N. Y., January 11. 





INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—The Metropolitan has re-entered Kansas, placing R. M. Campbell in 
charge of the State, with offices at Atchison. 

—The Prudential has promoted Assistant H. Stieglitz of the Pittsburg 
No. 1 district tp be a superintendent in Cleveland. 

—John W. Krick and Frank Melville will become assistants at the 
Indianapolis No. 2 district of the Prudential on January 23. 

—J. F. Dyer, assistant superintendent of the Prudential at Brooklyn 
No. 5, becomes superintendent of district No. 4 in the same city. 

—George Malsam, an agent in Albany district of the John Hancock, 
under Superintendent P. R. Robson, died at his home in that city recently. 

—J. A. Hulmann has been made superintendent of the Johnstown, Pa., 
district of Prudential, having been promoted from an assistancy at Al- 
toona, Pa. 

—John C. Fiers, an assistant of the Metropolitan at Hudson, N. Y., 
has been transferred to an assistancy at Lancaster, Pa., and is succeeded 
by William Davis. j 

—The agents and assistants of the Chester, Pa., district of the Pru- 
dential, under Superintendent G. L. Huntzinger, held their annual ban- 
quet in Philadelphia on January 7. 

—An Actual Occurrence.—Scene at a public school. Teacher: Where is 
the Rock of Gibraltar? Bright Boy (who reads the papers): In Newark, 
N. J. It is owned by the Prudential Insurance Company.—Life, December 
29, 1898. 

—Superintendent John E. Harding of the Richmond (Va.) district of the 
Metropolitan entertained his entire staff on January 3 with a banquet at 
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his home. After doing ample justice to the dinner a number of short 
‘speeches were made, and each guest left the house with a firm desire to 
increase, if possible, his individual record of 1898. 


—The Sun Life has promoted. Agents M. D. Schneider and Charles 
Coates of the Chicago No. 1 district to be assistants in the same district, 
and J. Williams, agent of the company at Frankfort, Ky., to be an assistant 
at Chicago No. 2. 

—The Prudential has made a loan of $215,000 to Abner C. Harding of 
Chicago, receiving as security several pieces of property valued at $500,000. 
Of the loan $175,000 is at four and one-half per cent and the remaining 
$40,000 at five per cent. 

—C. T. Jenkins has been promoted by the Metropolitan to an assistancy 
at. Columbus, Ohio, and will take charge of the Marion office, an assistancy 
of the Columbus district. Mr. Jenkins is an example of rapid promotion, 
having been in the employ of the company but seven: weeks. 

—The first annual banquet of the Passaic and Paterson staff of the 
Colonial Life was held in Paterson on January 7. After the dinner, to 
which about forty of the staff and guests sat down, speeches were made 
by Manager Ker, Dr. Denner of Paterson and Dr. Van Vrauken of Passaic 
and others, and the meeting wound up with a number of musical selec- 
tions. ° 

—The annual meeting of the Prudential for election of directors, held 
on January 9, resulted in the re-election of the following: John F. Dryden, 
Leslie D. Ward, Horace Alling, Edgar B. Ward, Aaron Carter, Jr., Theo- 
dore C. E. Blanchard, Seth A. Keeney, Fred C. Blanchard, Edward 
%anous, Forrest F. Dryden, Jerome Taylor, William T. Carter, Jacob E. 
Ward, and Anthony R. Kuser. 

—The staff of the Metropolitan at Woonsocket, R. I., were treated to a 
banquet last week by their superintendent, J. Wilkins, who, in a very neat 
speech, congratulated them on their work during the past year. One of the 
features of the meeting was the presentation to Assistant Gallagher of 
the district of two handsome meerschaum pipes and a cigar holder, on his 
leaving for Middletown, Conn. 

—The business of the Chicago middle: district of the Metropolitan has 
become so extensive that a sub-division has been deemed necessary, and 
the district will therefore be divided into three, the new districts to be 
known as Fort Dearborn and Garfield. The arrangements have not been 
fully completed as yet, and no superintendents appointed, but they will 
probably be in good working order by the middle of next month. 


—The superintendents of the Prudential in districts Nos. 1 and 2, at 
Chicago, were given material proof of their popularity with the staffs 
of their respective districts on Christmas eve, when they were each pre- 
sented with a handsome present. Superintendent Pape of No. 1 received 
a large silver loving cup, while A. X. Schmitt, superintendent of No. 2, 
was the recipient of a complete set of the works of Scott and Dickens. 


—Superintendent Bushnell of the Harrisburg district of the Prudential 
was presented with a large diamond stud by his staff at a banquet ten- 
dered to the members of that district, on January 6. Among the guests 
at the dinner were: Manager Elphinstone of the home office, Superin- 
tendent G. L. Hatton of New York, and Superintendent John Mayer of 
Baltimore, who was Mr. Bushnell’s immediate predecessor, and letters of 
regret were read from President John F. Dryden, Vice-President Leslie 
D. Ward, and Secretary Forrest F. Dryden. 


—S. B. Hosmer, who, under the guise of an agent of the John Han- 
eock, succeeded in obtaining money from a number of physicians in 
Scranton, Pa., has been arrested at Niagara Falls. Hosmer’s game was 
to approach a physician, and on the promise of having him appointed 
medical examiner of the company would get him to take out a policy, 
receiving cash and notes in payment of the first premium. After obtain- 
ing quite a sum in this way he disappeared, whereupon a search was made 
with the above result. It is believed that Hosmer is the man who has 
been practicing a similar game in Binghamton and other cities in New 
York State. 

~—-The following extract from a speech by President McKinley at Tuske- 
gee, Ala., is submitted for the careful consideration of all industrial field 
workers: 

Integrity and industry are the best. possessions which any man can 
have, and any man can have them. Nobody can give them to him or take 
them from him. He cannot acquire them by inheritance; he cannot buy 
them or beg them or borrow them. They belong to the individual and are 
his unquestionable property. He alone can part with them. They are a 
geod thing to have and keep. They make happy homes; they achieve 
success in every walk of life; they have won the greatest triumphs for 
mankind. They will bring you a comfortable living and make you respect 
yourself and command the respect of your fellows. They are indispens- 
able to success. They are invincible. The merchant requires the clerk 
whom he employs to have them. The railroad corporation inquires 
whether the man seeking employment possesses them. Every avenue of 
human endeavor welcomes them. They are the only keys to open with 
certainty the door of opportunity to struggling manhood. Employment 
waits on them; capital requires them; citizenship is not good without 
them, If you don’t already have them—get them, 
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NEWS OF THE WEEK. 


Home Office Buildings of the Three Giants. 
DURING the past ten days the assessed valuations on real estate in Greater 
New York have been made public. The valuations have been increased 
over $400,006,000 in the city of New York, as compared with the last valua- 
tion. The assessments made against the buildings of the three giant life 


insurance companies are as follows: 
Assessed Percentage to 


Company’s valuation company’s 

valuation. for 1899. value 
Equitable Building .............. $16,842,000 $6,000,000 35.6 
Mutual Life Building ........... 11,000,000 3,500,000 31.8 
New York Life i ar 5,000,000 3,000,000 60.0 


The increase in assessments against each building is as follows: 





WAR ik. 0 in cceidasininndncindiniee ceawee eden aan ates $2,850,000 

WG ss cad. & od uscw ied see need eet ddadanidenaandes *eeeeunne 1,300,000 

INOW GU II 6 oa sion oo wwe ocean wadeasceneddaanedaaae bnceaans 1,000,000 
Northwestern Life of Chicago Meeting. r 


THE annual meeting of the Northwestern Life Assurance Compan 
Chicago was held at Willard Hall, that city, on the 1ith inst. In 
the recent change in management, whereby the company pas 
control of gentlemen closely identified with the Iowa Life, considerable 
interest was manifested in the meeting. President Charles E. Mabie oc- 
cupied the chair, and R. E. Sackett filled the duties of secretary. At 
times the meeting became somewhat turbulent, but President Mabie kept 
it well under control, made his rulings with the utmost fairness and an- 
swered all inquiries promptly and fully. He stated that the new man- 
agement would treat all the members with fairness, that there would be 
no reinsurance, and that honorable treatment would be accorded to all. 
On his invitation to policyholders to examine the books, a motion was 
made to appoint a policyholders’ committee of five and the chair promptly 
appointed five of the opposing members. Judge Abner Smith, one of the 
trustees, stated that in his opinion the new managers would treat all 
policyholders with justice, and promised that if he observed any irregu- 
larity he would promptly resign and notify the members of his reasons. 
An attempt to declare the terms of all the trustees elected last month as 
vacant was defeated, and Abner Smith, D. A. Pierce of Chicago, and Craig 
L. Wright of Sioux City, Ia., were elected for the ensuing three years. 
The management had 3917 votes to back up their action, while the op- 
posing members used only thirty votes, several of them not voting on the 
ground that they had no show. 

A meeting of policyholders was held on Thursday, and after some 
discussion, appointed a committee to join in the proposed investigation by 
the policyholders. 


Third Supplement to the 1898 Handy Guide. 


THE third, or December, supplement to the 1898 edition of The Handy 
Guide was issued last week by The Spectator Company. It contains sev- 
eral forms of policies recently issued, including the new cash-value policy 
of the Mutual Life of New York, as well as extensive tables of surrender 
values on the same. Copies of the December supplement will be fur- 
nished those subscribers to The Handy Guide whose names appear on 
our books at twenty-five cents each; the price to non-subscribers is fifty 
cents. We have on hand a few copies of the July and October supplements 
which will be supplied on the same terms, thereby enabling the live agent 
to be fully posted? The Handy Guide for 1898, with the three supple- 
ments bound in, may be obtained for $2.75. Address all orders to The 
Spectator Company, 95 William street, New York. 












The Providence-Washington a Centenarian. . 


Gn Saturday last, the 14th inst., this company rounded out a full century 
of an honorable career, a period of time which unas only been exceeded by 
two existing American fire insurance companies. It was in the latter 
part of the year 1798 that some of the leading business men of Providence 
got together and decided to organize an insurance company, with the result 
that the Providence Insurance Company was incorporated. Little time 
was lost before commencing business, for on the 14th of January, 1799, an 
office on the north side of market square was opened and risks were 
accepted. It is interesting to note here that during the century which has 
since elapsed the company’s offices have always been so located as to 
face Market square, which is now, as then, practically the centre of the 
city. . 

In the year 1817 the Washington Insurance Company of Providence was 
consolidated with the Providence and the name Washington added, thus 
forming the title Providence-Washington, under which it has become an 
important factor in the insurance world. Other consolidations have from 
time to time been effected, but this name has remained, and will doubtless 
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endure so long as the company has an existence, which we hope may be 
for centuries yet to come. : 

During the earlier years of its history, the stockholders of this pioneer 
Rhode Island company esteemed the accumulation of surplus a secondary 
consideration to the payment of dividends, and the records show for many 
years dividends ranging. from thirty to sixty per cent. In recent years, 
however, the necessity for financial strength has been recognized and the 
surplus has gradually increased until it is now about equal to the capital. 
This latter item, by the way, was increased last year by $100,000, making 
a full half million dollars paid up. 

The present managers of this century-old corporation are J. H. De Wolf, 
president; J. B. Branch, vice-president; George R. Bixby, treasurer, and 
E. L. Watson, secretary. They are all live, wide-awake men, running the 
company on modern lines with a view to keeping it well in the front 
rank. The company’s field staff did not forget its one hundredth anni- 
versary last Saturday, and sent it a handsome volume of new risks in 
commemoration. ; 





Some Extracts from the Statements of Fire Insurance 
Companies for 1898. 























Net SuRPLUS OVER 
CAPITAL AND ALL 
Total OTHER LiaBiLITIES. Total Total 
COMPANIES. mg Income | Pabetr 
oe in 1898 ~ 
| e in 1898. 
Jan. 1, Jan. 1, 
1898. | 1899. 
. Oe): a ie tte 

Etna, Hartford ........ 12,627,621) 4,433,719) 4,808,847, 4.305,674) 4,073,227 
American, Newark ..... 3,001,688} 1,718,229) 1,816,872 666,775 543,876 
Ben Franklin, Alleg.City 305,395 82,028 88,772 94,072 62,968 
Buffalo Commercial....| > 310,433 49,1II 41,322 103,133 108,950 
Columbia Fire, Wash..! 228,841 108,225 128,841 Essel <, kdeeimarn’s 
Connecticut Fire, Hartf'd| 3,702,300 984,017} 1,112,546, 1,807,609 1,698,351 
Com’cial Un. Fire, N.Y. 310,434 30,246 20,368! 95,S10) 108,950 
Commonwealth, N. Y.. 876,568 284,239 286,812 174,723) 197,498 
Continental, New York..| 9,077,114] 3,117,995) 3,479,235) ---++++- | secccees 
Cooper, Dayton........ 307,710 89,024 100,657 104,013) 93,036 
Dutchess County Mut.. 292,168 70,172 89,801 215,677] 198,446 
Eagle Fire Co,, N. Y...| 1,350,956 754,884 809, 300 249,510| 238,438 
Eastern, New York,.... 678,179 162,874 165,957 431,880) 321,349 
Empire City Fire, N. Y. 312,322 751357 78,318 60,493) 70,045 
Erie Fire, Buffalo....... | 757,387 349,303 263,113 332,577, 287,066 
Farmers Fire, York..... | 712,376 335,840 322,898 389,648, 404,204 
Farragut Fire, N. Y.... 302,256 58,857 74,507 83,965; 129,358 
Firem’s Fund, San Fran,| 3,902,970} 1,257.050| 1,361,730 2,067,530, 1,907,566 
Fire Ins. Co. of Co. Phil.| ~ 918,056) - 178,859! 201,319, ........ gers 
Franvlin Fire, Phila....| 3,177,730} 1,107,736 1,150,150 633,800 623,320 
German Fire, Peoria.... 466,504 133, 109| 150,140, 133,116, 106,475 
German-Am, Fire, Wash 265.489 145,253} 156,066] ........ Selena gies 
Germania, New Orleans 317,950 10,000 13,000 349,267| *231,318 
Glen Cove Mutual...... 103,570 90,115 86,545) 45,183 37,815 
Greenwich, New York..| 1,624,758 436,129 443,409) 1,114,449 1,100,496 
Hamilton Fire, N. Y... 342,919 100,834 I00. 309| 114,555 III,365 
Harmonia Mut., Buff lo 236,315 84,322 101,362) — 8,667 
Hartford Fire, Hartford .| 11,183,660} 4,249,796] 4,458,911)  ----....|  eeeeeeee 
Hawkeye, Des Moines. . 680,026 248,510 259,183 330,295) 305,178 
Hibernia, New Orleans. 304,905 50,000 65,000) 90,921 59,921 
Home, New Orleans.... 301,140 25,409 54,515 130,749] *96,905 
Home, New York...... 12,161,165! 3,570,269] 4,427,802 ........ ees ee 
Indiana Mill’s Mut.,Ind. 102,025 65,520 Q5025} «<<... ih jase sswae 
Ins. Co, of N. A., Pnila.| 10,206,489] 2,564,471} 2,526,556) .«....22-) cee eee 
Ins.Co.of the State of P. 741,280 137,517 i ee | see eeees 
Lumbermens, Phila....| 1,194,943 530,511 5O8;250} 2.55... (a re 
Magdeburg Fire, N. Y. 287,048 49,246 15,628 96,488 74,681 
Mechanics. Philadelphia 955,403 267,908 Bo OES i seeee cl Saaspesr-s 
Michigan Manuf. Mut.. 14,804 9,054 9,141 42,162 42,598 
Mutual Fire of Albany. . 201,810 182,658 190, 32¢ 15,833 10,119 
Nassau Fire, Brooklyn. . 545,714 266,622 278,263 83,933 81,625 
New Hampshire Fire....| 3,163,880 840,940 946,783} 1,216,709] 1,052,691 
New Orleans Ins. Ass'n. 342,269 46.208 44,29¢ 255,211; ™150.410 
New York Fire......... 479,701 147,208 131,402: 209,929 172,090 
Northern Ins. Co., N. Y. 450,147 57,222 49,22€ 278,785 209,554 
North River, New York. 840,666 291,024 298,217 252,990 231,379 
Northwestern Nat'l, Mil.| 2,636,335 712,109 749,557| 1,163,455 967,115 
Pennsylvania Fire, Phila} 5,230,036] 2,197,726] 2,300,163}. .sscese.| ceseenee 
Phenix, Brooklyn....... 5,070,500) EGO 907). X,590j, 900). npecscee| cocceees 
Phoenix, Hartford...... 5,511,407; 1,022,915} 1,183 756| 2,918,219] 3,079,648 
Richmond Co. Mut. Rich 40,031 37,659 38,831 5,310 3,626 
Riggs Fire, Washingto: 173,321 57,313 OS ree Eee 
Rochester German ..... 1,082,327 485,162 566,705 352,832 321,022 
Security, New Haven... 904,693 206,085 252,253 525,707 497,287 
Sou hern, New Orleans. 591,210 85,092 108,224 340,336 280,921 
Stuyvesant, New York.. 267,626) 33,307 37,460 46,619 50,430 
Teutonia, New Orleans. 731,232 201,293 230,617 309,504 349,607 
Traders, Chicago...... 2,134,176 BOLIQNO” -SAOIOIGN  Sascceel cet cows 
Union Fire, Buffalo .... 217,282 69,043 75,511 28,985 26,052 
Westchester Fire, N. Y.| 2,659,215 999,828] 1,134,520) 1,299,455] 1,237,081 
Wilhamsburgh City Fire 196,701 ae men eee ol. Val seen ea 

















Exclusive of dividends. 





—kKansas City agents have passed a rule to resign the agency of any company 
writing business in the city other than through their licensed local agents. 
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Life Insurance Statements for 1898. 
THE following particulars regarding the transactions of life insurance 
companies during 1898 have been made public during the past week. 
Figures for the previous year are given in parentheses: 

Home Life: Admitted assets, $10,559,151 ($9,958,217); surplus, $1,152,- 
968 ($1,108,404); dividend endowment accumulations, $527,066 ($424,549); 
insurance in force, $45,574,381 ($43,448,047); premium income, $1,731,725 
($1,646,442); total income, $2,212,066 ($2,107,299); payments to policy- 
holders, $1,126,848 ($1,014,276); total disbursements, $1,672,245 ($1,557,984); 
income saved, $539,821 ($549,315). 

Prudential: Total new business written, $160,000,000 ($143,900,000) ;: in- 
surance in force, $414,000,000 ($363,000,000); total income, $17,480,000 ($15,- 
580,000); payments to policyholders, $5,350,000 ($4,980,000). Ordinary busi- 
ness: New issues, $43,000,000 ($31,580,000); insurance in force, $80,000,000 
($59,350,000). 

State Mutual: Business issued and revived, $9,680,655 ($9,233,924); in- 
surance in force, $69,517,218 ($65,977,132); premiums, $2,652,502 ($2,629,662) ; 
total income, $3,271,669 ($3,193,833); paid policyholders $1,615,378 ($1,376,- 
627); total disbursements, $2,272,483 ($2,001,751); income saved, $999,186 
—_ ; total assets, $14,713,893 ($18,455,690); surplus, $1,468,483 ($1,- 

Sun Life of America: Assets, $513,696 ($383,454); surplus, $159,632 
($94,545); insurance in force, 129,483 policies for $13,861,519 (109,703 for 
$11,290,934); death losses paid, $141,329 ($116,722); total income, $583,547 
($500,352); new business, $9,525,252 ($9,102,125). 

Union Central: New business, $37,600,000 ($35,900,000); assets, $21,000,- 
000 ($18,400,000); insurance in force, $120,000,000 ($106,500,000). 

Union Mutual: New business, $8,667,957 ($8,126,901). 





Proposed Legislation. 

Many bills relating to insurance have been introduced into the State legisla- 
tures, but as most of them will never be heard of again it is useless to print them 
in full. The following summary indicates their general purpose: 

District of Columbia.—An anti-rebate law has been introduced in the House, 
of which the following is the text: 

A bill to prevent discriminations by life insurance companies in the United 
States.—Be it enacted by the Senate and House of Representatives of the United 
States of America in Congress assembled, that no life insurance corporation do- 
ing business in the United States shail make any discrimination in favor of in- 
dividuals of the same class or of the same expectation of life, either in the 
amount of premium charged or in any return of premium, dividends, or other 
advantages. No agent of any such corporation shall make any contract for in- 
surance or agreement as to such contract other than that which is plainly ex- 
pressed in the policy issued. 

No such corporation or agent thereof shall pay or allow, or offer to pay or 
allow, as an inducement to any person to insure, any rebate of premium, or any 
special favor or advantage whatever, in the dividends to accrue thereon, or any 
inducement whatever not specified in the policy. 7 

If it shall appear to the satisfaction of the Attorney-General, after a hearing by 
him upon due notice, that any corporation is issuing policies or making con- 
tracts that are directly or indirectly in violation of this section, he shall require 
such corporation and its officers and agents to refrain, within twenty days, from 
making any such policy or contract. 

No such corporation shall make any agreement with any of its officers, trustees 
or salaried employees whereby it paren that for any services rendered or to be 
rendered thereafter by such official, trustee or ce gre he shall receive any 
salary, compensation or emolument that will extend beyond a period of twelve 
months from the date of such agreement or contract. : ¢ 

If any such corporation or officer or agent thereof shall fail to comply with the 
provisions of this section, the Attorney-General shall, within twenty days after 
such failure, institute such proceedings in law as may be necessary to restrain 
such violation of this section. 

Illinois.—Providing that assessment associations may reorganize as old line 
companies by depositing $100,000 with the State Insurance Department. 

Kansas.—To create an insurance fund to meet losses on school property by a 
levy of three per cent on all such property. The bill further provides that pend- 
ing the collection of the levy $200,000 shall be appropriated. 

Minnesota.—To prohibit fire insurance companies reinsuring any part of their 
risks in companies not admitted in the State, and giving the Insurance Commis- 
sioner the right to examine the records of any company suspected of doing so, 
at its own expense. Refusal to submit to such inspection to constitute evidence 
of guilt, for which a fine of $300 for each violation and forfeiture of license for not 
less than one year, is provided. 

Missouri.—To dispense with proofs of loss by fire when insured by a fire in- 
surance policy. 

Nebraska.—Several bills have been introduced in Nebraska discriminating 
against outside companies, which, among other things, require the establishment 
of a resident State agency by each company doing business therein, and further 
requiring a deposit of from $5000 to $25,000, according to the amount of risks 
written, to remain as long as any risk is in force in the State. Besides this, a 
bill has been introduced creating a separate insurance bureau, making the Gov- 
ernor the Insurance Commissioner, and authorizing’ him to appoint a deputy. 
This will not affect mutual companies or fraternal societies doing business in 
the State, and it is estimated it will make the fees charged outside companies 
about ten times as great as at present. 

New York.—To amend the insurance law by prohibiting the insertion in a life 
policy of any waiver of rights by the insured, and providing that all waivers must 
be’ made in open court unless a stipulation be made between attorneys. The 
amendment also provides that non-residents may secure warrants of attachment, 
and prohibits references in life policies to any paper not included in the policy 
unless such paper is attached thereto, and prohibiting the insertion in a policy of 
matter making the insured responsible for acts of the company’s agent. 
To provide that all life, health and casualty companies shall, in case the 
original policy is lost, issue to the holder a duplicate after the applicant shall 
have filed an affidavit with the company in regard to the loss of the original 
policy. 

North Carolina.—Providing for the repeal of the law relative to rates to be 
charged by fire insurance companies doing business in the State. 
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North Dakota.—Amending the law concerning the fees to be charged for the 
publication of the annual statements of insurance companies, so as to provide 
that companies shall publish their statements three times in one paper printed in 
each of the seven districts of the State in which they have agencies, and, further, 
that they shall be charged the full legal rate for such publication, instead of the 
half rate, as provided by the present law. 

South Carolina.—To make the returns from taxes and license fees on insurance 
corporations payable to the State Treasurer, instead of the Secretary of State, as 
heretofore. This bill is only temporary, and will remain in force until the office 
ofInsurance Commissioner is filled, which will be done by ‘election’ later “in the 


Pepe. , : 
Zé 4 


{fo Conservative Valuation of Securities. 

F UNDER the title “How Values Advance,” The New York Times of Janu- 
ary 9 had the following article in reference to the valuation of stocks 
and bonds by the New York Life as shown in its annual statement as of 
December 31 last: 








The strength of the security market, the marvelous gains in it, can 
have few exemplificaticns clearer than that furnished in the tabulated 
list of investments owned by the New York Life Insurance Company, the 
first of such great institutions to publish its stock and bond holdings at 
the opening of the new year. 

In this presentation are presented ‘‘market values,” as of the date of 
December 31, 1898, and tremendous is the aggregate that the showing 
makes. But—and this is what is exceptionally interesting, because so 
significant—those ‘‘market values’? are not of the date of December 31 
at all. The quotations given fall far short of what the actual figures are. 
This exhibits extreme conservatism in official calculations; and it does 
more—it makes plain the force with which market values recently have 
advanced, for the company’s figures are much too small because they 
were not brought right up to the very close of the year’s last day’s busi- 
ness. And this discloses how ultra-conservatism failed to keep pace with 
the phenomenal upward.tendency in values. 

In the New York Life’s investments are Government bonds quoted as 
having a market value on December 31 of $3,082,550. The iact is that on 
December 31 those bonds were actually worth $3,114,675. 

In the railway bonds it seems the company’s official valuations are 
even more within bounds. Chicago and Northwest seven per cents are 
quoted at 140, when the real bid was 145144, and that means the bonds 
owned are worth over $100,000 more than they are entered at. Atchison 
four per cents are put in at 92. The right figure was 99%, and instead of 
the $2,775,000 that the company claims they are worth, their market value 
on December 31 was over $3,000,000. Erie firsts are valued at 137, when 
the real bid was 144, the bonds owned being worth $2,890,000, instead of 
merely $2,750,000, which was all that the company claims. Then there 
are Jersey Central general mortgages in at 111, instead of 116; Rock 
Island general 4s at 103, when they should be 106%; Northwestern deben- 
tures at 110, though they were 116 bid; Ohio and Mississippi consols 102, 
when they were 105; Burlington firsts at 112, when the right bid was 117%; 
Pan Handle consols over seven points below their real figure, with the same 
underestimate on Manitoba consols, and Louisville and Nashville bonds 
worth 109%, are entered at only 103. There is a Central Pacific issue 
which on December 31 was 105 bid, though quoted in the company’s list 
at only par. . 

These are wide differences. They represent hundreds of thousands of 
dollars of actual value that the corporation owning the securities could 
have fairly claimed. 

Throughout the long list of investments the same rule prevails—and it 
makes, indeed, an extraordinary exhibit not merely of conservatism in 
valuing a great volume of assets, but it emphasizes especially the new 
life and strength that is in the American security market, where ordinary 
forecasts and estimates do not keep pace with actual progress. 











COMPANIES AND AGENTS. 


Fidelity Mutual Life Association. 
LAST week President Levi G. Fouse of the Fidelity Mutual Life As- 
sociation of Philadelphia presided over the twentieth annual meeting and 
submitted his usual interesting report. Mr. Fouse has never been afraid 
to take the members into his confidence, and his address deals very 
frankly with the various phases of the business. He contrasts the stand- 
ing of the Fidelity with certain old-line companies in their twentieth 
year, showing that it has accomplished much more than the average 
company in a similar period of time. The question of net valuation is 
discussed with special reference to recent articles in THE SPECTATOR and 
other journals on ‘‘What is a Net Valuation?’’ Some remarks were also 
made with reference to large life insurance companies and their exten- 
sion into foreign countries. The Fidelity, although repeatedly asked to go 
outside the limits of the United States, has persistently declined, be- 
lieving its own country to be large enough, and also feeling sure that 
the public is more likely to appreciate a conservative policy which avoids 
governmental conflict and the extension of business beyond the capacity 
of personal supervision of the executive officers, and, at the same time, 
grows in ratio of assets of liabilties rather than in mere volume of assets 
and insurance in force. As indicating the intention of the Fidelity to 
keep in the line with the progressive spirit of the age, we note that in 
a short time new forms of policy will be put on sale, which, however, will 
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be on conservative lines and in keeping with the foundation principles of 
the association’s plan. 

Coming now to a report of the Fidelity’s work in 1898, it is satisfactory 
to observe that in many respects it was the most satisfactory year of 
its history. The new business actually delivered and paid for (the Fi- 
delity taking credit for only such business) was $16,167,162, representing 
7568 policies. The applications received amounted to $20,435,054, and those 
issued. to $17,488,251. The percentage of business paid for shows up very 
well. At the end of 1898 there were in force 33,268 policies for $75,045,844, 
an increase for the year of 1615 policies for $2,172,117. Premium income 
for the year footed up $1,778,617, which was more than in 1897, and the 
total income reached $1,894,251. Payments to policyholders during the 
year amounted to $917,982, the highest amount yet disbursed in any one 
year by the association. The mortality was higher than in any of the seven 
preceding years, but not equal to that of 1890. The mortality cost last year 
per $1000 of mean insurance in force was $10.86, the actual mortality to 
the expected by the Actuaries table was 71.89 per cent. During the year 
there were 322 deaths, representing $803,308 of insurance. Three deaths 
were directly caused by the late war with Spain. Only three approved 
losses remained unpaid at the close of the year, two of which were held 
cn account of dispute between the beneficiaries. An increase of 14.6 per 
cent. is shown in the net ledger assets, which now amount to $2,309,394, 
while adding non-ledger assets brings the total up to $2,426,934. The 
actual contract reserve on limited and paid-up policies is stated at $783,- 
$18, and other liabilities at $24,872, showing a surplus or balance to pro- 
tect contracts of $1,501,209. A note attached to the statement says: 

Under the provisions of Chapter 85, Article X, New York laws, the 
net premium reserve is computed according to attained age, except under 
Limited Payment Policies, under which it is based on the single net 
premium less value of future premiums, according to the Actuaries’ Mor- 
tality Table and interest at four per cent. The reserve so computed 
amounts to $1,475,285, or $691,972 in excess of the contract reserve lia- 
bility. 

The twentieth annual statement of the Fidelity, taken in its entirety, is 
one which refiects great credit upon the management. 





American Real Estate Company. 


This company has carved out afield of its own among accumulative invest- 
ment corporations and seems to be filling it most acceptably. Its eleventh 
annual statement shows that it possesses assets amounting to $2,056,734, 
chief among which are real estate and improvements, including buildings 
used and leased, $1,884,835; mortgages, $18,625, and cash on hand, $121,- 
338. The liabilities are represented by $1,164,872 in certificates and in- 
terest to date; $210,026 real estate and improvements; $9477 sundry ac- 
counts, making a total of $1,384,373, and showing a gross surplus of $672,- 
362. Attached to the statement are certificates of A. W. Teele and Rodney 
S. Dennis, certified public accountants, and Matthew Anderson and Jno. 
W. Hotaling, appraisers. These certificates prove conclusively that the 
affairs of the company are in the best possible shape, and that its state- 
ment of assets is entirely devoid of inflation. The quality of the class of 
properties in which this company invests is well attested by an auction 
sale of suburban real estate which occurred in New York City last week. 
One piece of property, which was valued at $650,000, sold in lots for $730,- 
725, and this in spite of the fact that a heavy increase in valuations had 
just been made public by the tax department. Men capable of properly 
presenting an attractive proposition of accumulative investment, will find 
the American Real Estate Company of 290 Broadway, New York, willing 
to give them enjoyable and remunerative employment. 





Maryland Casualty Company. 


In March last a new company was launched in the field of casualty 
insurance by men of experience in that line, backed by ample capital. The 
title chosen: was the Maryland Casualty Company, and offices were taken 
in the city of Baltimore. The original capital was $250,000, with $100,000 
additional paid in as surplus; subsequently the managers of the company 
determined to have its financial standing unimpeachable and seeured a 
doubling of the capital and surplus to $500,000 and $200,000, respectively. 
The company almost immediately, on its organization in March last, be- 
came an active factor in the field, and its first annual statement (covering 
in reality a period of about ten months) shows that it has already secured 
a very handsome volume of business. At the close of 1898 the $700,000 
funds of the Maryland had increased to $886,779, against which there 
were liabilities of $145,262, exclusive of capital stock. The surplus as 
to policyholders, therefore, stands at $741,517. The company has thus 
early in its career become well established throughout the United States, 
having already been admitted to nearly all the principal States, and has 
secured some of the brightest men in the business to represent it. Thus 
in New York Andrew Freedman is the resident director, while E. W. 
DeLeon is the resident managér. Mr. DeLeon has been a prominent 








34 


worker in casualty insurance circles for some years past, and is getting 
good results from his field, which covers the State of New York, Northern 
New Jersey and Southern Connecticut. The officers of the Maryland Cas- 
ualty are thorough insurance men, President John T. Stone having had 
a wide experience. He is the active manager, and will leave no effort 
untried to put the company in the very front rank. In this he has the 
cordial co-operation of Vice-President Aubrey Pearre, Treasurer Joseph 
Walter, and Superintendent of Agents J. G. Cloud. 

Lines written by the Maryland embrace employers and contractors’ 
liability, boiler, elevator, team, personal accident, plate glass and 
sprinkler leakage insurance. Two deposits of $250,000 each have been 
made by the company, one with the treasurer of Maryland, the other 
with the insurance department of the State of New York. 





The Eastern and Northern Insurance Companies. 

These two companies, under the management of Burke & Brown, with 
offices at 52 William street, New York, continue to make commendalfe 
progress, both in business operations and financial strength. The Eastern 
in its statemert as of December 31 last, shows assets amounting to 
$678,179, as compared with $525,290 a year ago; the reinsurance reserve 
skows an increase from $114,436 to $217,279, while the net surplus, over 
and above the cash capital of $200,000, is $165,957, being a slight gain 
over last year in spite of the reinsurance reserve having nearly doubled. 
The Northern Insurance Company added $95,363 to its assets, which now 
amount to $450,147; its reinsurance reserve increased from $65,122 to $142;- 
459, and the net surplus is now $49,226 over and above all liabilities and 
the capital siock of $200,000. These figures indicate that both companies 
are obtaining a large volume of business, and the managers may be relied 
on to push them still further to the froni. 





The Mechanics of Philadelphia. 

Another good statement is made by this company, showing that its on- 
ward career of progress was not checked during 1898. Its statement—the 
forty-fifth annual, by the way—shows an increase of assets to $955,403, 
being $17,634 more than it held a year ago, while its net surplus over and 
above all liabilities and the cash capital of $250,000, is $288,315, indicating 
an increase of $20,407 for the year. Included among the assets of the 
company are $359,085 in bond and mortgage liens on real estate; $414,477 
in stocks and bonds, and $85,500 in real estate actually owned. Those who 
have watched the progress of this company know that the securities em- 
braced in its schedule of assets are of the very highest order. The com- 
pany’s reserve for reinsurance, $375,570, shows a slight increase for the year, 
indicating that it is still adding to its business. Policyholders may gather 
from this statement that the protection back of their contracts has in- 
creased. while stockholders are content with a further increase in the 
book value of their stock to $215.33. In the past ten years the Mechanics 
has just about doubled its surplus, and its present managers hope to do 
still better in the future. Certainly if energy and ability in both financ- 
ing and underwriting count for anything, they will succeed. The officers 
of the company are: Simon J. Martin, president; Charles J. Gallagher, 
vice-president; John A. Snyder, secretary; and Theodore T. Jenkins, 
solicitor. 





The Home Insurance Company of New York. 

The ninety-first semi-annual financial statement of the Home Insurance 
Company has been made public, showing the financial standing of the 
company on the first of January. We always expect to see material 
progress shown in the statements of this stanch old company, but this 
year it beats its own record in this respect. It shows assets amounting to 
$12,161,165, which is a gain of $864,622 over last year; the surplus as re- 
gards policyholders is $4,427,802, a gain of $857,534 since January of last 
year. The company has a capital of $3,000,000, and all of its assets are 
carefully and securely invested in first-class real estate, bonds and mort- 
gages, and bonds and stocks that show, according to the stock reports, a 
market value largely in excess of their face value or of their cost to the 
company. The late advance in the market in the value of all first-class 
securities benefited the Home materially, as its investments were of the 
better class that received the full advantage of the “prosperity boom.’’ 
With such a showing of financial strength, the Home is naturally a favor- 
ite company with large insurers. 


The regular statement of the company, showing its business transac- 
tions for the past year, is not yet complete, but it can be taken for granted 
that if any company shows a profit from underwriting last year, the 
Home will do so. Its large volume of assets and its established plant and 
reputation impart to it a business momentum that may be impeded, but 
cannot be overcome by adverse circumstances. It is well known that 
the conditions in fire underwriting have not been favorable for the year 
just passed, because of low rates and excessive competition. The Home, 
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however, has pursued a conservative course, its managers pushing for 
business in localities where it would pay to do so, and curtailing opera- 
tions where it was unprofitable. With its extensive agency force, covering 
every State in the Union, it was able to make such discrimination, and 
as a result will undoubtedly show an underwriting profit when other 
companies will record a loss on their underwriting transactions.. 

The active management of the Home devolves upon that veteran under- 
writer, Daniel A. Heald, whose experience is lifelong, and whose connec- 
tion with the Home dates almost from its earliest history. No man is 
better known. in the business, nor is there one whose counsel and advice 
are more eagerly sought or generally listened to. John H. Washburn and 
Elbridge G. Snow, vice-presidents, are also experienced underwriters of 
wide reputation, while Thomas B. Greene and Areunah M. Burtis, sec- 
retaries, have won their present positions through long service with the 
company in the field and the home office. The board of directors, headed 
by ex-Governor Levi P. Morton, is composed of men of prominence and 
excellent standing in the commercial and social world. With such a 
personnel and such substantial financial backing, it is not surprising that 
the Home is recognized as one of the most progressive and trustworthy 
fire insurance companies in this country. 





Williamsburgh City Fire Insurance Company. 

President Marshall S. Driggs of the Williamsburgh City Fire presents 
the forty-fifth annual statement of that company with considerable pride, 
showing, as it does, an increase in net surplus to over one million dollars. 
The company has been in active operation for forty-six years, and now 
shows assets amounting to $1,967,010, a gain of $167,538 over the preceding 
year. The net surplus, exclusive of the capital stock of $250,000, now 
amounts to $1,087,329, or $150,200 more than it did a year ago. Stock- 
holders have reason to congratulate themselves on their investment in 
this company, for during 1898 the book value of the stock increased from 
$474.85 to $534.93 per share. Further, the eighty-fifth semi-annual dividend 
is one of ten per cent and an extra two per cent has also been declared. 
The Williamsburgh City is run to make money for its stockholders, as well 
as to give solid protection to its policyholders. President Driggs’ assist- 
ants in the management are Frederick H. Way, secretary; W. H. Brown 
and B. W. Lyon, assistant secretaries, and F. H. Douglass, general agent. 





The Metropolitan Pilate Glass Insurance Company. 

On another page of this issue will be found the statement of the Metro- 
politan Plate Glass Insurance Company of New York as of January 1, 
1899. Despite the great competition of the plate-glass field and the sad 
demoralization of rates which was prevalent for a great part of 1898, this 
company has managed to hold its own and makes a good showing. With 
assets of $511,915 and a net surplus of $262,118 over and above all liabilities 
and the capital stock of $100,000, there seems every reason for the asser- 
tion that the Metropolitan Plate Glass is all right. Stockholders feel that 
their interests are in good hands, as neither severe competition nor rate 
demoralization has had any effect on the usual dividend declarations. 
President Eugene H. Winslow has made an excellent president, having had 
the courage of his convictions, so that the affairs of the company have 
been conducted to the best interests of all concerned. Mr. Winslow re- 
ceives able assistance from Vice-President Daniel D. Whitney and As- 
sistant Secretary S. William Burton, 





The Provident Life and Trust Company of Philadelphia. 
THE above named, old established and solid institution shows, by its 
annual report just issued, continued progress and substautial gains in 
every material point relating to a life insurance company. The assets 
were increased from $34,404,482 to $37,395,724, a gain of nearly three mil- 
lion dollars, and‘the admitted surplus to policyholders from $4,367,877 to 
$5,251,476, an increase of $883,599. The number of policies issued last year 
was 4485, insuring $12,109,494, bringing the total of insurance in force 
up to $122,735,550, a gain of $4,100,822. The premium receipts were 
$4,738,921, and receipts from interest $1,678,266, making the total income 
of $6,417,188, an increase of $3,222,537. The reserve, computed at four 
per cent. interest, amounts to $31,533,335. There was paid to the in- 
sured last year in dividends, $639,953; for death claims, $1,319,568; in an- 
nuities, $79,695; for endowments, $884,320. These figures show conclu- 
sively that the interests of policyholders are the first consideration or 
the managers of the company, and that careful, conservative manage- 
ment secures the best results in life insurance. The assets of the com- 
pany are securely invested where they will bring the best income con- 
sistent with safety, bonds, mortgages, real estate, United States, muni- 
cipal and other bonds that have a recognized value on the exchanges of 
the country, making up the major part of the investments. How profit- 
able these have proven to be is shown in the interest account. 

The Provident Life and Trust began business in 1865, and soon estab- 
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lished a reputation in the field of life insurance for its careful manage- 
ment and the liberal manner in which it settled all claims against it, and 
treated its policyholders generally. Agents find it an easy matter to get 
business for it, hence its exhibit of steady progress from year to year, 
there having been scarcely a year since its organization in which it has 
not increased its business. Owing to the war with Spain, and other 
causes, it was supposed that 1898 would be a bad year for life insurance 
companies, especially those that refused to resort to “high pressure’’ 
methods to obtain business, but the Provident Life and Trust preserved 
the even tenor of its way and the result is shown in the gains noted 
above. The company again experienced in 1898 a remarkably low death 
rate, a feature which has been characteristic of it throughout its entire 
history. 

The officers of the company are: Samuel R. Shipley, president; T. Wis- 
tar Brown, vice-president; Asa S. Wing, vice-president; C. Walter Borton, 
secretary; David G. Alsop, actuary. Joseph Ashbrook, manager of the in- 
surance department, is recognized by the life insurance fraternity as an 
able, forceful man, of great intelligence and originality. He is a writer 
and speaker upon the subject of life insurance whose utterances always 
command the attention and respect of all identified with the business. 
The Provident Life and Trust is a solid, trustworthy company that it is 
a delight to commend to all those desiring life insurance. 





Home Life Insurance Company. 


Gain in assets, gain in surplus, gain in new business, gain in premium 
income, and gain in insurance in force sums up briefly the results recorded 
in the thirty-ninth annual statement of the Home Life Insurance Com- 
pany of New York. On January 1 this company possessed assets of 
$10,,559,151, a gain of $600,934 for the year; its surplus increased $44,564 
to $1,152,968, and this item does not include the present value of deferred 
dividends or dividend-endowment accumulations, which increased from 
$424,549 to $527,066 during the year. The company treats this sum as a 
liability and not as surplus. The insurance in force was increased by 
the sum of $2,131,334, and now amounts to $45,574,381. The premium in- 
come of 1898 was $1,731,725, a gain of $85,283, and the total income $2,212,- 
066, a gain of $104,767. The payments to policyholders reached $1,126,848. 
as compared with $1,014,276 for the previous year, and $539,821 was laid 
by from the income. President George E. Ide and his fellow officers, in- 
cluding William M. St. John, vice-president; Ellis W. Gladwin, secretary, 
and W. A. Marshall, actuary, may fell well content with the substantial 
progress this solid company is making year by year. 








MERE MENTION. 


Life Insurance Notes. 

—The Home Life has appointed W. R. Montgomery manager for Eastern 
Ohio, with headquarters at Salem. 

—S. W. T. Hopper & Sons have resigned as general agents of the London 
Guarantee and Accident at Baltimore. 

—C. A. Loveland, actuary of the Northwestern Mutual, is at present in Col- 
orado, where he is said to be severely ill. 

—The Provident Savings has appointed Joseph A. Conroy general agent for the 
city of Philadelphia, to succeed J. E. Dillon. 

—Embezzlements during November, 1898, according to reports tabulated by the 
Fidelity and Casualty, amounted to $660,443. 

—The headquarters of the Western Travelers Accident Association has been 
removed from Grand Island, Neb., to Omaha. 

—At auction in New York last week ten shares of Lawyers Surety Company’s 
stock sold at 102%, and seventy-five American Surety at 192. 

—Frank McDevitt of Quincy, IIll., has been appointed manager of the Union 
Mutual Life for Eastern Missouri, with headquarters at St. Louis. 

—The New York Insurance Department will make an examination of the Ger- 
man-American Real Estate Title Guarantee Company of New York city. 

—A two per cent tariff and a twenty per cent brokerage have been adopted by 
the plate glass companies at Philadelphia, to go into effect on February 1. 

—President George F. Seward of the Fidelity and Casualty has been elected 
president of the Liability Conference, to succeed the late George M. Endicott. 

—Superintendent Payn has refused to license the Northwestern Life Associa- 
tion of Chicago under ‘the stipulated-premium law of the State of New York. 

—John A. Sabin, for many years manager of the Washington Life at St. Paul, 
Minn., died at his home in that city on January 6, after several months’ illness. 

—There is talk of the Canada Life removing its headquarters from Hamilton, 
Ont., to Montreal, on account of excessive taxation by the Hamilton authorities. 

—The Bankers Life of New York is having trouble with its $82,000 reserve 
fund, which it claims should cover all its policies, while the New York Insurance 
Department states that the fund is for the benefit of the policies known as “class 
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A,” and an injunction has been ‘obtained temporarily restraining the company 
from using it for other purposes. 

—The Michigan Mutual Life made a change in its office force recently, having 
appointed J. M. Fowler superintendent of agencies, to succeed Hugh A. Holmes, 
resigned. 

—The New Amsterdam Casualty has commenced operations, having secured 
handsome quarters on the sixth floor of the Singer building, 149 Broadway, New 
York city. 


—The Central Accident of Pittsburg has had a prosperous year. Increase in 
cash premiums nearly $40,000. January, 1899, is showing handsome gains over 
January, 1898. 

—It is reported that Governor Stanley of Kansas will not appoint a new super- 
intendent of insurance at present, but will allow Superintendent McNall to serve 
out his present term. 

—It is stated on reliable authority that several men identified with the Mutual 
Life of New York are largely interested in the City Trust Company, which is 
being organized in*New York city. 

—Robert E. Gerhardt has been appointed receiver of the Maryland assets of the 
Peoples Mutual Live Stock Insurance Company of Pennsylvania, which went 
into the hands of a receiver last year. 

—At the annual meeting of the Maryland Casualty, held in Baltimore on Jan- 
uary 10, Andrew Freedman, resident director in New York, was elected a 
director, to succeed Charles H. Dickey. 

—David A. MacCarroll, formerly general agent for New Jersey of the United 
States Life, has joined the ranks of the Sun Life of Montreal, acting as Philadel- 
phia agent under Manager Higinbotham. 

—The Buffalo district of the Mutual Life, which has been without a manager 
since the resignation of Manager Babcock, has been added to the territory of 
General Agent Charles E. Bayliss of Rochester. 

—The Iowa Mutual Accident Association of St. Paul, Minn., has gone into the 
hands of new management,. the officers being W. S. Farquhar, president; I. C. 
Walstrum, secretary, and James Dent, treasurer. 

—E. B. Craig, Treasurer and ex-officio Commissioner of Insurance of Ten- 
nessee, has been nominated for re-election at the Democratic caucus. If elected 
it will make the fourth successive term Treasurer Craig has served. 

—F. A. Hibberd of Philadelphia has resigned his position as superintendent of 
the ordinary department of the Prudential for that city, in order to re-enter the 
service of the Equitable Life, becoming manager at Washington, D. C. . 

—During the month of December 1196 claims were paid by the Travelers, 
amounting to $191,322, of which thirty-six were on life policies for $78,844, and 
1160 were personal accident and indemnity claims, amounting to $112,478. 

—James C. Clements, general agent for the Maryland Casualty at Rochester, 
N. Y., has formed a partnership with Chas. V. Case, under the firm name of 
Clements & Case, to represent the company in Monroe and adjacent counties. 

—The firm of Mize & Haven, general agents of the American Bonding and 
Trust of Chicago, has been dissolved by the retirement of W. J. Mize, who will 
move to California. Mr. Haven will continue with the company as sole agent. 

—A bill has been filed at Atlanta, Ga., asking that a reéeiver be appointed for 
the Atlanta Accident Association, on the ground of insolvency and failure to pay 
claims. The company does business on the assessment plan, and is a purely local 
affair. 

—The general agency of the Northwestern Mutual Life at Boston, under man- 
ager W. F. Bache, has been removed to new and more commodious quarters in 
the Winthrop building, where the increasing business of the agency can be 
handled with greater facility. 

—The annual report of the Northwestern Benevolent Association of Duluth, 
Minn., for the year ending December 31, 1898, will show increases in assets, 
premium receipts and number of policies in force of from fifteen to eighteen per 
cent over the previous , year. 

—The general liability and steam boiler insurance on the largest office build- 
ing in the world, the Ivins Syndicate building, in Park Row, New York city, 
has been written in the Maryland Casualty for three years, the premiums amount- 
ing well up in the thousands. 

—Luper Out of It.—George B. Luper, the second vice-president of the. Security 
Trust and Life Insurance Company of Philadelphia, has resigned to become gen- 
eral manager of the Galena Mining and Smelting Company.—Journal of Com- 
merce and Commercial Bulletin. 

—The agents and employees of the Buffalo agency of the Mutual Life pre- 
sented their former general agent, F. A. Babcock, with an exquisite cut-glass 
punch bowl and silver ladle, on his leaving for Chicago, where he becomes 
associated with the Illinois Life. 

—M. R. Higgins has been elected second vice- saeaihlaitn of the Pacific Mutual 
Life, and, in addition to any new duties imposed upon him, will continue to act 
as general superintendent of the company. Mr. Higgins was at one time In- 
surance Commissioner of California. 

—We are advised by the Mutual Life of Kentucky that the company is licensed 
to do business in Arkansas, and the statement to the effect that one of its agents 
has been arrested for soliciting business in that State because of the company 
not having obtained a license is a mistake. 

—FPhe Railway Officials and Employees Accident of Indianapolis continues to 
prosper under the management of Wm. K. Bellis, its founder and secretary- 
treasurer. The Samuel Bellis whose death was announced recently was not con- 
nected with the company in any official capacity. 
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—W. A. Higinbotham, Philadelphia, manager of the Sun Life of Mon- 
treal for Pennsylvania, ranked first on his company’s bulletin for December. 
Mr. Higinbotham has but recently taken hold of this field, having come from 
Virginia, and his record is all the more noteworthy in consequence. 


—The Maryland Casualty has established a branch office in New York city at 
1238 Third avenue, placing it in the charge of Henry E. Peterson as general 
agent. The company is inaugurating a new feature in this office, the writing of 
accident insurance on the industrial plan, premiums being paid monthly. 

—E. S. Freeman, formerly superintendent of agents at Richmond,..Va., for the 
Mutual Life, has been appointed State manager for the Sun Life of Canada, in 
Virginia. He is a pushing and successful business getter, and offers exceptional 
opportunities for men who work under him. He has room for several workers. 

—H. L. Walker, assistant to J. F. Makley, New York manager of the National 
Life of Vermont, was married on Monday last to Miss Harriett Isabelle McNet- 
ton of New York city. Mr. Walker is secretary of the Life Underwriters Asso- 
ciation of New York, and has a host of friends, who wish him and his bride every 
happiness. F 

—K. A. Luther, district agent at Warsaw, N. Y., for the Phoenix Mutual Life, 
won a prize offered by General Agent S. W. Cherrier of Buffalo, in a contest 
among agents for the month of December. The prize, than which there can be 
no better, is a year’s subscription to THE SpEcTATOR. We appreciate the com- 
pliment and congratulate the winner. 

—The recent fatal elevator accident in the building at 55 William street, New 
York, whereby W. H. Griffen was killed and several others severely injured, will 
probably result in a suit for damages being brought against the owners. The 
law firm of Murphy, Lloyd & Boyd have been retained by Mrs. Griffen to in- 
vestigate the matter with this view, and should the facts warrant them they will 
bring suit. 

—On the announcement that the Commercial Bank of St. Louis has decided 
to go into liquidation, comes the statement that Joseph E. Baker, the recent 
general agent of the Mutual Life in that city, is heavily indebted to the institu- 
tion. It is stated by President Nichols of the bank that Mr. Baker’s indebtedness 
is not more than $250,000, while the reports from banking circles state that his 
loans amount to over $580,000. 

—The controlling interest in the Security Mutual Life of Fremont, Neb., has 
been purchased by several business men of Lincoln, Neb., and the headquarters 
of the company will be removed to that city. S. H. Burnham is stated as 
president, and W. A. Lindley, as secretary, while Albert Watkins will become 
a director. The company, which does business on the assessment plan, has 
about $1,000,000 of insurance on its books. 

—The John Hancock has divided its New York agency, exclusive of the 
metropolitan district, into two departments, the Eastern and the Western, the 
dividing line being just east of Syracuse. George N. Smith, who was formerly 
general agent in the western part of the State, becomes general agent for the 
Western department, while the Eastern territory will be looked after by H. M. 
Sulee, the company’s general agent at Albany. 

—At the annual meeting of the Provident Life and Trust Company at Phila- 
delphia the following officers were elected: Samuel R. Shipley, president; T. 
Wistar Brown and Asa S. Wing, vice-president; C. Walter Borton, secretary; 
Samuel H. Troth, treasurer, and David G. Alsop, actuary. C. Walter Borton, as 
secretary, and Samuel H. Troth, as treasurer, are new officials, while David G. 
Alsop was’ promoted from the position of assistant actuary. . 

—The Institute of Actuaries of London, at a recent meeting, elected David 
Parks Fackler a corresponding member. This is an honor very seldom con- 
ferred. The name of Sheppard Homans was for many years one of the very few 
in the list of corresponding members on the roll of the Institute. After his 
death the council of the Institute selected Mr. Fackler, the second president of 
the Actuarial Society of America, to be a worthy successor to the honor enjoyed 
nected with the company in an official capacity. 

—At the regular meeting of the International Registry Company, the following 
officers were elected for the ensuing year: B. Franklin Cronkite, president; 
Arthur A. Mosher, vice-president; Alfred B. Osgoodby, treasurer; Harrison G. 
Elliott, secretary, and William Wipper, Jr., assistant secretary. The annual 
statement of the company shows that over fifty million dollars of accident in- 
surance was written in 1898, which was placed through the Pacific Mutual Life, 
the Great Eastern Casualty and the Ocean Accident and Guarantee of London, 
England. 

—The American Life and Accident Insurance Company of Cincinnati an- 
nounces that it is progressing very satisfactorily, although for the present it is 
confining its operations te the State of Ohio. It writes life, health and accident 
insurance, and is chartered under the stipulated premium law. A deposit of 
$1007000 in bonds has been made in Ohio, and as fast as the reserve on its life 
policies is accumulated it will be deposited with the State insurance department 
until it reaches $100,000. There is a possibility that the company will shortly be 
capitalized at $250,000. 

—A bill in equity has been filed at Philadelphia, asking for the appointment of 
a receiver for the Pennsylvania Mutual Life Insurance Company of that city. 
In the application it is stated that while the income of the company during 1897 
was only $15, the expenses amounted to $29,385, of which $26,953 went for salaries, 
and that assets of $86,355 on December 31, 1895, have been reduced to $13,029 in 
1897. Besides this, a paid-up guarantee fund of $77,000 has apparently disappeared. 
The company has but one policy in force, having reinsured its business in 1896, 
and must not be confounded with the old, reliable Penn Mutual Life, located in 
the same city. 

—At the annual meeting of the policyholders of the National Life of Vermont, 
held at Montpelier on Tuesday of this week, Gen. John G. McCullough was 
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elected a trustee for the term of four years, and Treasurer H. M. Cutler was 
elected to succeed the late George W. Reed. Gen. McCullough has been promi- 
nently connected with the Erie Railroad for some years past, having served as 
its president and also as receiver. This is not the first time he has been officially 
connected with a life insurance company, as some years ago he was attorney for 
one. His election will give added strength to an already strong, representative 
board of trustees. 

—The daily papers are evidently working some “pointers”? from the life in- 
surance companies’ in regard to their circulation advertisements. One promi- 
nent. eyening journal. announces in conspicuous type that its circulation ‘“ex- 
ceeds that of any daily newspaper in America.” This claim is met by another 
journal that announces in still larger type that its “net paid circulation’ exceeds 
that of any two other evening papers in New York.”’ This latter thus claims to 
expunge from its count all the ‘“‘padding”’ and all ‘“‘not taken” papers. It will be a 
good day for the public when newspapers, life insurance companies and all other 
corporations eliminate from their announcements all forms of “padding” and 
misleading items that are inserted for the sole purpose of deceiving a credulous 
public. 


Fire Insurance Notes. 

—Three shares of Hartford Fire stock sold in Boston last week at 520. 

—T. J. Stewart has been elected a director of the Home of New Orleans. 

—Michael Hanly has been appointed chief of the Savannah fire department. 

—Pacific Fire of New York has declared a semi-annual dividend of five pe 
cent. . 

—Pheenix of Hartford has appointed W. A. Childreas of Houston State agent 
for Texas. 

—W. Bennett Gough of Philadelphia has been appointed direct agent of the 
Netherlands and Svea. 

—J. S.. Mackintosh, underwriter in New York of the London Assurance 
(marine), has resigned. 

—The New York Insurance Department will commence the examination of the 
Manhattan Fire next Monday. : 

—Johnson & Higgins have transferred their Buffalo marine business from F. 
P. Gordon to Smith, Davis & Co. 

—Westchester Fire elected William H. Field as director in place of William H. 
Robertson. The remaining directors were re-elected. 

—American Fire of New York has appointed George J. Maulson of Winnipeg 
general agent for Manitoba and the Northwest Territories. 

—tThe entire liability of the New York and Brooklyn Mutual has been rein- 
sured in the Queens and Suffolk Mutual of Yaphank, L. I. 

—It is reported that Commissioner Campbell of Michigan is modifying his 
questions to fire insurance companies operating in that State. 

—William Henry Smedley, William Grew and William Taylor are the new 
directors elected by the Frankford Mutual Fire of Philadelphia. 

—Louisville Board has elected Alfred Pirtle, president; Frank Carpenter, vice- 
president: W. W. Boomer, secretary; L. O. Shrylock, inspector. 

—Hibernia has declared a semi-annual dividend of four per cent; Home, four per 
cent annual; Teutonia, five per cent semi-annual; all New Orleans companies. 

—At the annual meeting of the Chicago Board of Fire Underwriters the same 
officers were re-elected and the same fire patrol committee chosen for another 
year. 

—Joseph William Fleckwir, connected with the Franklin Fire of Philadelphia 
for nearly fifty-eight years as surveyor, died January 12, at the advanced age of 
ninety years. 

—Douglass R. Satterlee, insurance broker at 97 Cedar street, New York, has 
filed a petition of bankruptcy, with liabilities $53,053; nominal assets, $4300, and no 
actual assets. 

—A new firm, Du Four & Ressbottom, composed of Louis Du Four and J. 
Joseph Rossbottom, will conduct a general insurance business at 57 William 
street, New York. 

—The merchandise loss of Rogers, Peet & Co. involved in the fire December 
4, 1898, in New York, has been adjusted at about seventy-two per cent of the in- 
surance, aggregating $260,000. 

—Edward Kanouse and Thomas W. Dawson were the only new directors 
elected by the Firemens of Newark. ‘They fill the vacancies caused by the deaths 
of F. S. Douglas and Lemuel Thomas. 

—Western of Aurora, IIl., at its annual meeting elected directors and the fol- 
lowing officers: H. H. Evans, president; G. W. Van Zandt, vice-president and 
treasurer, and J. M. Hilton, secretary. ; 

—The Utica Board of Fire Underwriters has elected the following officers: 
President, Egbert Bagg; vice-president, John T. Evans; treasurer, Williams E. 
Richards; secretary, William H. Taylor. 

—Pittsburg fire insurance companies have declared the following dividends: 
Allemannia, four per cent semi-annual; Ben Franklin, four per cent semi-an- 
nual; Peoples, three per cent semi-annual. 

—Preston T. Kelsey, special agent in Indiana for the Liverpool and London 
and Globe, has resigned to accept the position of manager and vice-president of 
the Marion Trust Company of Indianapolis. 

—A committee has been appointed by the Farmers Mutual Insurance Com- 
panies Union of Indiana to urge an amendment to the laws, so that they may 
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carry insurance against loss by hail and cyclone. The officers elected by the 
Union are: President, Aaron Jones; secretary, John Strange, Arcana; treasurer, 
J. L. Thomas. 

—Insurance Company of North America elected three new directors—William 
H. Trotter, Thomas McKean and Lawrence Johnson—to succeed Edward S. 
Clark, Emanuel Straus and Nathan Trotter. 

—The retirement of Samuel Van Wyck on January 1 from the Brooklyn firm 
of Van Wyck & Quinn leaves the remaining partner, H. F. Quinn, sole repre- 
sentative for the Home of New York in Brooklyn and Kings county. 


—The Kansas bill to establish a State department for fire insurance was de- 
feated in the House by a vote of 49 to 47. The bill was defeated by the populist 
party, although it was one of the planks in their platform. 

—Peoples Fire of Washington has elected three new directors—Joseph W. Al- 
derton, John F. Donohue, George R. Repetti—to take the places of Andrew M. 
Green, Albert Carry, Dr. J. B. Gregg Curtis. The officers remain the same as 
last year. 

—It was the old Long Island Insurance Company of Brooklyn which recently 
declared a final dividend of $1.35 per share in liquidation, and not the Long 
Island Mutual, which is inthe hands of a receiver. The Long Island retired in 
1891, reinsuring in the Royal. 

—The Underwriters National Electricians Association has been holding special 
meetings in Chicago to compile a list of fittings acceptable for use under the 
electric code. Experimental reccrds on insulated wire furnished by various 
manufacturers are under discussicn. 

—It is reported that the Royal Exchange is contemplating entering the South- 
eastern field. In order to escape the $1500 tax in Mississippi, the company pro- 
poses to enter under the two per cent tax privilege, and thus avoid also member- 
ship Ym the South-Eastern Tariff Association. 

—The Toledo local board has abrogated rates on all sprinkled risks in that 
city. It was found impossible to please both companies and owners of property, 
and after careful consideration it was determined to throw off rates and let 
each company accept business at whatever rate it desired. 

—One hundred and one fire insurance companies doing business in Kentucky 
have again been indicted by the Franklin Grand Jury for combining to main- 
tain rates. The old cases will be tried at this term of court, and if the indict- 
ments hold good it will result in the collection of at least $100,000 in fines. 


—W. Dix Webster, on February 1, will assume an interest in the Chicago firm 
of William E. Rollo & Son. He was formerly in the office of H. N. Kelsey, 
State agent of the Norwich Union, as manager of the local business. The repre- 
sentation of the Norwich Union, formerly in the Kelsey office, goes to the Rollo 
agency. 

—The following Philadelphia companies have declared dividends: Delaware, 
three per cent semi-annual; Insurance Company of North America, six per 
cent semi-annual; Insurance Company of the State of Pennsylvania, three 
per cent semi-annual; Mechanics, four per cent semi-annual; Teutonia, two per 
cent semi-annual. 

—Traders of Chicago and German of Freeport are being sued by Ferd. 
Schmaedike of Kankakee, IIl., for $25,000 damages. According to his statement, 
the adjusters of these companies threatened to use the criminal courts to extort 
from him money paid on three policies. The companies claim arson as ground 
for their demands. 

—Chicago Underwriters Association have fined Darrow & Cummings $25 for 
placing the line of the Belle City Electric Railway Company of Racine, Wis., at 
a rate below tariff. Part of the line was written at full rate through the office 
of Darrow & Cummings and a part sent to Milwaukee was written at a cut rate. 
The firm, it is said, will appeal. 

—A bill to amend the insurance law has been introduced in both houses of the 
legislature at Albany. At present foreign fire companies pay a two per cent tax 
for the benefit of the fire department in each incorporated village. The new bill 
provides that ten per cent of this tax be paid toward the maintenance of the 
Volunteer Firemens Home at Hudson. 

—The Underwriters Association of New York State has adopted in their 
entirety the rules governing the construction of acetylene gas apparatus, form of 
permit or indorsement for use of acetylene gas recommended by the National 
2oard. Forms will be furnished all agents, special agents and companies within 
the jurisdiction of the association for their guidance. 


—At a meeting of the Newark Board of Fire Underwriters and a special com- 
mittee of three representing local companies, a circular letter was drafted to be 
sent to all members of the association. This letter advises of a change of basis 
rates on risks in Newark and the appointment of an advisory committee to 
secure prompt and efficient action upon all recommendations for change of rates 
and reported violation of rules. The rules will be reprinted and a list of license 
brokers published. 

—The committee of the Underwriters National Electric Association concluded 
its meeting in Chicago January 13. The co-operation of the manufacturers of in- 
sulated wire has been obtained in the adoption of uniform standards. These have 
agreed to make all coils of wire designed in accordance with the association’s 
rules with the words “National electric code standard;” also to letter the tag 
with the maximum voltage at which the wire is safe, together with the date of 
manufacture and factory. Specifications for wire covering adopted are now being 
prepared. Printed forms of these, together with the general results of the 
meeting, will soon be issued. ; 

—As marking the progress of events, it may be remarked that the Court of 
Appeals, State of New York, last week affirmed the judgment of $49,178 with 
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costs obtained by the Union Insurance Company of Philadelphia and Insurance 
Company of the State of Pennsylvania, against the Continental Insurance Com- 
pany, the Central Trust Company, and Kate E. Dimick, executrix. This case 
was commenced in December, 1889, and was a suit to recover expenses and dam- 
ages for revocation of agreement to submit certain matters of difference to arbi- 
tration growing out of the so-called ““Dimick frauds.” After nearly ten years of 
litigation, the court of last resort has affirmed the contention of the Union and 
State companies. 

—Directors were elected last week by most of the insurance companies of 
Allegheny and Pittsburg. -The following companies re-elected the same directors: 
City, Peoples, German-American, Union and Birmingham of Pittsburg, Ben 
Franklin, Teutonia, and Humboldt of Allegheny. New directors elected were as 
follows: German of Pittsburg, Theodore Havekotle and A. H. Eckert; Ar- 
menia of Pittsburg, P. J. Loughney, Leo M. Kahn, Dr. R. V. Pitcairn, Robert 
Dilworth, Lawrence Sloan, W. H. Skivington, Robert Pitcairn, James Laughlin, 
Jr., John D. Bailey, George C. Davis and T. C. Pitcairn; Manufacturers and 
Merchants of Pittsburg, Henry Chalfant; Artisans of Pittsburg, J. M. Shields; 
Allegheny of Allegheny, Albert Pitcairn. 


—The retirement of Col. Mullikin as secretary of the Merchants Insurance 
Company of Newark will not be an unfortunate thing for the management of 
that company. While Col, Mullikin had an excellent war record and was a man 
of some capacity, nevertheless in many respects he was eccentric, and the man- 
agement of the company suffered correspondingly. There has been some friction 
between Secretary Mullikin and the directors for some time, which has resulted 
in dropping his name from the directors’ ticket to be voted upon at the annual 
election. W. H. Guerin, the present assistant secretary, who will succeed Col. 
Mullikin, is a popular insurance man, and under his management it is hoped 
that the Merchants will steadily increase its business and financial standing. 





TOO LATE FOR CLASSIFICATION, 


—Twenty shares of Manhattan Fire stock sold on Tuesday at 70. 

—E. C. North is the new assistant secretary of the Merchants of Newark. 

—At the annual meeting of the Manhattan Fire on Tuesday the old board of 
directors was re-elected. 

—Supreme Court of the United States has decided that the valued-policy law of 
Missouri is not unconstitutional. 

—Massachusetts building, at 60 State street, Boston, has been sold for $900,000. 
The Massachusetts Benefit owned $192,000 of the bonds of this building. 

—State Treasurer Meserve of Nebraska has been bonded by the Fidelity and 
Deposit Company of Baltimore in the sum of $1,500,000, at a premium of $1000. 

—The Massachusetts Mutual Life has invested quite largely in Chicago real 
estate, having secured a judicial sale of the Hampden apartment house on Thirty- 
ninth street and Langley avenue, with vacant land adjoining, fifty acres of land 
south of Mount Hope Cemetery, and 500 shares of the capital stock of the Mount 
Hope Cemetery Association. The company paid for the building and land 
$350,000, and $12,500 for the shares in the cemetery. 








Dividend Wotice. 








ACIFIC FIRE INSURANCE COMPANY. 
NINETY-THIRD DIVIDEND. 
A Semi-annual Dividend of five per cent (5%) is payable on demand at the 
office of the Company, No. 32 Pine Street, New York. 


New York, January 16, 1899. GEORGE JEREMIAH, Secretary. 








figency Wants. 








IRGINIA AGENCY. THE SUN LIFE ASSURANCE 
Co. of Canada wants Agents, with or without experience.. Course 
Top Commissions paid. 
E. S. FREEMAN, State Manager, 
RICHMOND, VA, 


of instructions given. 





EVERAL GENERAL AGENCY POSITIONS OPEN 
to first-class men with The Sun Life Assurance Company of Canada, 
in the State of Pennsylvannia. Address, 


W. A. HIGINBOTHAM, Manager, 
. 614 STEPHEN GIRARD BUILDING, 
PHILADELPHIA, PA. 





THE SPECTATOR 





[ Thursday 








Mercantile Agencies. 


Figency. Wants. 








OLMES MERCANTILE AGENCY 

Devoted exclusively to the interests of Life and Accident Insurance Companies 

and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 

TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and no 
pains or expense is spared to get reliable, prompt and satisfactory reports. 

PRICE OF REPORTS, $1.00 EACH, ANYWHERE IN THE UNITED STATES AND CANADA. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. No subscription fee required, Special trained Inspectors in my employ 
in all large cities. I have permission to refer to any of the many Companies for whom I 
now do business. Correspondence solicited. 


CHARLES B. HOLMES, Proprietor, _ 188 NASSAU 8T., NEW YORK, N.Y. 








Lctuarial, 








AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 Nassau St., New York (Rooms 1404-5), Telephone, 5427 Cortlandt. 


Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 





M's MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broapway, New York, N. Y. 








Onsurance Accountants, 








S. E. STRICKLAND, C, P. A. JAMES McINTYRE. 


JOHN McINTYRE. 
ee & McINTYRE, 


INSURANCE 
ACCOUNTANTS. 


FIRE, LIFE, ACCIDENT AND MARINE. 


45 PINE STREET, - - - - NEW YORK 








Figencp Wants. 








S THERE A GOOD, CONSCIENTIOUS MAN OF 
TRIED ABILITY IN LIFE INSURANCE, who would like a very 
lucrative position in one of the very best tields in this country? (Only such 
men need apply.) Send references, statement as to experience, and address 


‘*CONFIDENTIALLY.” CHARLES E. BAYLISS, General Agent, 
MUTUAL LIFE [Ns. Co., oF NEW YorK. 
ROCHESTER, N, Y. 





ETROPOLITAN DEPARTMENT OF THE PROVI- 
dent Savings Life Assurance Society wants a first-class special agent 
One with an acquaintance in MARINE CIRCLES will find this an 
Address or apply to 
WM. F. REILLY, Manager, - 
141 BROADWAY, NEw York CITY. 


at once. 
exceptional opportunity. 





ANTED, IN INDIAN AND OKLAHOMA TER- 


ritories, reliable, active agents to take exclusive districts in view of great devel- 
opment growing out of allotment of lands, construction of railroads, benefits of deep water 
on the Gulf Coast and, in the future, of the Nicaragua Canal. Write 
N. S. ERNST, Manacen, 
EqQuiTaABLe Lire AssuRANCE SOCIETY, 
DENISON, TEXAS. 


IRST-CLASS LIFE INSURANCE PRODUCERS 
who contemplate coming South for the winter months, will do well to 
correspond with the undersigned, who is prepared to offer inducements for a 
short mid-winter campaign. Good territory in country or cities. 
R. F. SHEDDEN, General Agent, 


MuTuAL LIFE INSURANCE Co, oF N. Y, 
ATLANTA, GA. 


ANTED—AGENTS IN COLORADO OR TEXAS— 


an ideal field for Summer or Winter—for the Kansas Mutual Life Insurance 
Co. The Kansas law requires deposit withthe State Treasurer of the full legal reserve, 
in addition to original deposit of $100,000, this being the most absolute security required 
by = State in the Union, without a single exception. 

This company’s business shows an increase of about '70 per cent thus far in 1898 
over the corresponding months of ’97. If you can write insurance at all, ra can _— 
the very attractive plans of the Kansas Mutual. Address, WM. PENN HOWLAND, 

General Agent for Texas and Colorado, Datias, Texas. 











KAJANTED — RELIABLE, ENERGETIC AGENTS 


who can produce a remunerative business in Ohio, Kentucky and 
Tennessee. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 
Address, 
J. W. IREDELL, Jr., General Manager, 


PENN MUTUAL LIFE INs. Co.., CINCINNATI. 
ANTED—SPECIAL AGENTS, WHO ARE PRO- 


ducers. To the right men especially good contracts will be given 
and every facility afforded for obtaining business. Apply, with reference, 


FREDERICK EVERILL, General Agent, 


EQUITABLE LIFE ASSURANCE SOCIETY, 
EQUITABLE BLpG., BOSTON, MASS. 


EORGIA AGENCY OF THE ETNA LIFE. 
<“THH BEST COMPANY ’” 








IS THE 
ETNA LIFE INSURANCE CO. or Hartrorp, Conn. 
W. R. HARPER, MANAGER, - - ATLANTA, Ga, 





ANTED— AT ONCE. HUSTLING SPECIAL 


agents for Georgia and Alabama. To good business producers we 
will make absolutely the best contract (if entered into before January 1, 
1899) ever offered by an Old Line Life Company. Address with refer- 
ences, E, A. FOX, Manager Southern Dept., 
IowA LiFe INSURANCE Co., 
Lounps BLpGc, ATLANTA, GA. 


ANTED — DISTRICT MANAGER FOR THE 
Eastern Shore of Maryland. An unexcelled territory. Good men who mean 
business are invited to investigate at my expense, 





HERBERT N. FELL, 
Tue MutTvat Lire Insurance Co. or N, Y, 


Correspondence Confidential, Wilmington, Del. 


ANTED—MEN OR WOMEN WELL UP IN 

Ordinary and Industrial Life Insurance; office or field work in 

Province of Quebec, Canada. Knowledge of French useful. Apply, stating 
references, name of company, record, age, and salary expected, to 


‘“* INDUSTRIAL,” 
P. O. Box 653, Montreal, Canada. 


CATALOGUE OF 


INSURANCE PUBLICATIONS, 


Sent on receipt of five cents in stamps. 


THE SPECTATOR COMPANY, 
95 William Street, NEW YORK. 
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Ansurance Hdjusters, 





Prominent gents and Brokers at Chicago.. 








ESTABLISHED 1865. 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES ; 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 
BALTIMORE, 12 South St. 








Onsurance Lawyers 








D. GARRETT COMPANY, 


~ INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 

REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








Prominent Agents and Brokers, 








be F. PABODIE, 
4 ACCOUNTANT, AUDITOR AND ADJUSTER 
OF Fire Losses. 


No. 1 EXCHANGE PLACE, Jersey City, N. J. 





GENERAL AGENCY OF 


s ** aaaaieaan G. KINNEY, 35-37 Nassau St., New York, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 


MT. VERNON F.INSURANCE CO., ‘“ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 





EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. BENNETT. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 


OGSWELL & RICHARDSON, 
Nos. 6 and 8 Wrest CourT STREET, MEMPHIS, TENN. 





General Agents: 
Globe Fire Insurance Co., N. Y. Manhattan Fire Insurance Co., N. Y. 
Millers & Manufacturers Insurance Co., Minneapolis. 


Excess Lines solicited from Agents and Brokers on business in Tennessee, 
Kentucky, Arkansas and Mississippi. 


oo & CO., GENERAL AGENTS OF 





The Commercial Fire Ins, Co. of Wilmington, Del. Excess Lines 


Solicited. 
4II AND 413 WALNUT ST., PHILADELPHIA, PA. 





T. MARSHALL & CO., 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. 
large lines on all classes of insurable property. 


FIRE INSURANCE, 
Facilities for placing 





ILSON & MAYER, 
286 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS, 


Western Agents for the Commercial Fire Insurance Company of Wilmington, Delaware. 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 


CORRESPONDENCE SOLICITED. 





Gro. W. MonTGomMERY. M. L. C. Funxnoussr. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill, Agents for American Ins, 

Co., Newark ; Firemens Ins. Co., Newark; Concordia Fire Ins, Co., Milwaukee; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303. 





JOHN NAGHTEN. 


OHN NAGHTEN & CO., 
FIRE INSURANCE, 
181 LA SALLE STREET, CHICAGO, ILL, 


M, J. NAGHTEN. 


Etsablished 1863. 





Established 1876. 
T. H. WeEsster. E, N. Wirey. C. P. JENNINGS, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, CHIcaco. 


A. W. Becker. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La SALLE Street, CHICAGO. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches, 
Your patronage invited, 








ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y. 
F. G. VOSS, Manager and Attorney. 





HE McGILLIARD AGENCY CO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNF 
INSURANCE CO’S OF INDIANA 


ADDRESS, ‘ 
Nos, 145 and 147 East Market Street, Indianapolis, Ind, 


NEW YORKUNDERWRITERS AGENCY = 


ESTABLISHED 1864, 
Local Agents in all Prominent Localities in the 
United States. 
Office: 100 William Street, New York. 


A. & J. H. STODDART, General Agents, 











ANTED—A GENERAL AGENT FOR VIRGINIA 


by an Old Line Life Insurance Co., not the largest Come but the strongest 
and best, because it has more assets per 1000 insurance than any of the large companies and 
because a larger percentage of its assets is invested in non-fluctuating securities 
than that of any other company in the U.S. It has been well represented in Virginia nearly 
a quarter century, has policyholders in almost every county in the State, and among them 
are some of the best business men in Virginia. A very liberal contract will made with 
the right man. Address, stating experience.and references, Box 318, RicHmonp, Va. 
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SEVENTH YEAR OF SUCCESS. 
ea NORTHWESTERN BENEVOLENT 
SOCIETY. 
ESTABLISHED 1801. 
ASSETS, OVER - - -. = $27,000.00 
CLAIMS PAID, OVER - - $193,000.00 


Policies are the most readily sold, because covering disability caused by 
sickness or accident, as well as providing a death benefit. 

Reliable and energetic agents wanted to handle choice territory in New 
York, Pennsylvania and New Hampshire. 


V. D. CLIFF, SECRETARY, DULUTH, MINNESOTA, 


ANOVER FIRE INSURANCE CO., 


No. 34 Pine STREET, New YORK. 


OrGANIzED 1852, 


STATEMENT, JANUARY I, 1898. 
CASH CAPITAL 
Reserve for Reinsurance 
Reserve for all other Liabilities 
Net Surplus 


Total Assets, - 


I. REMSEN LANE, President. 


Cuares L. Rog, Secretary. 
JoszerH McCorp, Ass’t Secretary. 





$2,997,556.30 


Howarp P. Gray, Vice-President. 
Crarces A. SHaw, 2d Vice-Pres. 





ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


HON. GEO, A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY 4st, 1898 


ME Fo nos sccadennsanceante St tented ; 
SURPLUS IN UNITED STATES 


- -$1, 720,432.14 
606,281.32 


IMPORTANT. 


PROMINENT EASTERN LIFE INSURANCE 

Company desires to engage the service of a capable life 
underwriter in an executive capacity. Must be able to handle 
agents and push the business. 


Address at once, stating qualifications, record, etc. 
“ ENERGY,” 


Care of THE SPECTATOR, 
P. O. Box 1117, New York, N. Y. 





20 Century Pouicies 


LIFE—ACCIDENT 
Organized 1868, 


PACIFIC MUTUAL 


Or Ca.irornia. 


Pacific Mutual Building 
SAN FRANCISCO. 
A. A, Mosuer, Eastern Manager, 100 Broadway, New York. 


The 





ANKERS LIFE ASSOCIATION, 
ST. PAUL, MINN. 
CORTLANDT M. TAYLOR, President, DOUGLAS PUTNAM, Secretary 
CLARENCE E. SECOR, Superintendent of Agencies. 

ASSETS. 
$271,436.28 
356,821.97 
529,138.99 
567,942.63 
619,751.52 
672,073.01 
“* 1806, 766,641.43 
= 1897, 865,800.68 


Life Insurance at lowest cost consistent with absolute security. 
AGENTS WANTED 


+ 3ISty a were 

“ PP 

«6 1893, 46 
", 18945 
“1895, 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN. 





Gross Assets, Jan. 1, 1898 $524,226.47 


LIABILITIES, 
Contingent Safety and Reserve Fund 
Reinsurance Reserve. 
Losses Adjusted not Due 
Losses Unadjusted 
Commissions accrued on premiums in course of collection 


$208,006.00 


$316,220.47 
1,079,139.04 
149,851.51 


C. B. SHOVE, President. 





Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 


F. S. DANFORTH, Secretary. 





HE ESTY AUTOMATIC 
SPRINKLER 


-—IS ACCEPTED BY~— 
Associated Factory Mutual Fire Insurance Co.’s 
Factory a set vement Committee of the New England 
ance Exc 
New York Board of Fire Underwriters. 
Philadelphia Board of Fire Underwriters, 
St. Louis Board of Fire Underwriters. 
‘actory Insurance Association of N. Y. 
Manhattan Fire Insurance Company. 
Southeastern Tariff Association, and others. 


A Mica Seated Valve 


Is used, which is non-corrodible, non-adhesive 
and imperishable. 


ESTY SPRINKLER OCO., 


66 MILL STREET, LaconiA, N. H. 





& eee FEDERAL LIFE ASSOCIATION 
OF DAVENPORT, IOWA, 


Wants an Ar man as Field Manager in Iowa. 
Address, 
E, H. WHITCOMB, Sec’, 


Davenport, Iowa. 





ReurrY MILLION DOLLARS OF ACCIDENT 
INSURANCE WRITTEN IN 1898, 


BY THE AGENTS OF THE 


INTERNATIONAL REGISTRY COMPANY, 


181 BROADWAY, NEW YORK. 





Responsible Agents can obtain Exclusive Territory, under Five Years’ 
Contract, with Full Renewal. Commissions. 
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Ww. T. Woops, President. D. B. HALSTED, Vice-President, 
C. E. W. CHAMBERS, Secretary. 


LOYDS _ 
FLATE, GLASS 
Jasurance Company 


\ OF _WEW YORK 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance (Company in the World. 





HE PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our silt-edged terms to agents. 





CORNELIUS VAN CoTT, President. Louis I. FIBEL, Vice-Pres. and Secy, 


eerie oe 






OF NEW YORK. 
STOCK COMPANY. 
290 BROADWAY. 

Capital paid in, $125,000, 


Deposit with Ins. Dept,, $100,000. AGENTS WANTED. 





“* Weigh all things and hold fast to that which is good.” 
ANTED—LIVE LIFE AGENTS EVERYWHERE 
to know that 


The Is one of the few companies operating on a scientific, 
‘intermediate ” ground, approximating the English system. 
Chicago Can, if need be, put up the FULL LEGAL RESERVE on 


every outstanding policy. 
— Is not burdened with a mass of old post-mortem business. 


Licensed in fifteen States. 
Life 


Society 


W. M. MICK, General Manager, 810 OLD CoLony BLpG., CHICAGO, ILL. 


Zale 


™ OAs 92 OF SG FF 


Get in on the ground floor and grow up with the Company. 
Send for sample circulars. 





BRANCH OFFICE 


Manufacturers Building 45 William Street, 
Brooklyn, City of New York Manhattan, City of New York 


TELEPHONE, Brooktyn 30—CortTianpt 7(18 


D. BR. MORSE, Treasurer 
W. D. JENCKES, Secretary 


_ ‘HOME OFFICE 


JAMES T, HOILE, President 
CHAS, E, TEALE, Vice-Pres’t. 








—THE— 


Metropolitan Plate Glass 


~ TASURANCE COMPANY 


Or New Yorx. 
CHARTERED 1874. 


The Oldest New York Company in its Line, 
January 1, 1899. ~~ ? 
- Asser, - - - - — S5ILSIAE9 
Capra, ano Mer Sunewus, - 362,117.96 





Eucene H. Winsiow .....----President 

Danizt D, WHITNEY .«...- Vice-President 

S.. Wit. BURTON . ccccccccecncececee Sec’y 
Cuas. F. Poces, Gen. Agt.. 

> *——/ No. 164 La Salle St. HICAGO, 








“ RAWAY OFFICIALS & EMPLOYES 
~~ ACCIDENT ASSOCIATION 


INDIANAPOLIS, IND. 
WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES. 


BNE Votre SE CRERAINGS 








auoreNNe | MUTUAL FIRE INS. CO’S. 


TEXTILE 
THOMAS H. WILSON, Pres. of Automatic. 
WILSON H. BROWN, Pres. of Protective. 
WM. JOHNSTON, Pres. of Textile. 

R. H. PATTON, Secretary, 351 and 353 Bullitt Building, Philadelphia, Pa, 


Long Distance Telephone Connection. 





VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, ; 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALL& STREET, CHICAGO 





TATE MUTUAL LIFE ASSURANCE CO. 


OF MASSACHUSETTS. 


A. G. BULLOCK, - - - President. 
Assets, Jam. 1, 1898 --.....--- -.-22-- 2202-02 222-2 20n nnn neon on ee nenn-nenene anes $13,455,690 
Liabilities 222 on non ence nncnn ce sacccn cess nasenasencedasecedesecsaaena secada 12,156,897 
Surplus... -..2-.--- 2202 222-2220 5 20-2222 eon n one oon = concn sone eee e eee e ee ee eee $1,298,763 


Cash Surrender Values Guaranteed by Massachusetts Law. 
C. W. ANDERSON, General Agent, St. PAUL BUILDING, NEw York. 





MANCHESTER, N, H. 


NEY HAMPSHIRE FIRE INS. CO., 


Cae RAI TT CUM on cin needa da selcinh ghe entation anda pacinlaie $1,000,000.00 
Reserve for all liabilities, including reinsurance, January 1, 1898_._................ 1,096,379.59 
UN SO INN wich sacs Vn pi ind chet ocetes oc data daa aac lated cheer aakctgiahe wi hegseeied 840,940.17 


JOHN C, FRENCH, Pres. N. P. HUNT, Vice-Pres. GEO, E. KENDALL, Sec’y 
T. Y. BROWN, Agent, 26 Pine Street, New York. 


AINE BENEFIT LIFE ASSOCIATION 


OF AUBURN, ME. (Chartered by special Act of the Legislature in 1885.) 
Reserve Fund on deposit with the State Treasurer ot Maine, si 28,500.00, 
Paid Beneficiaries, - - - 1,604,875.52, 
Reliable Agents can secure good territory upon application to the Home. Office. 


GEORGE C, WING, M. F. RICKER, N. W. HARRIS, 
President. Gen’l Manager. Sec’y and Treas 








BONDS OF SURETYSHIP. 


HE GUARANTEE CO. OF NORTH AMERICA 
Head: Office, MONTREAL. 
THE, OLDEST AND LARGEST IN AMERICA, 
President and Managing Director. EDWARD RAWLINGS. 

Branco Orrice New York Cirv..... Secretary, D. J. ee. 111 Broadway. 
Boston...... i Eiwagkuwanssbaeilanaten Attorney, Geo. W. Gregerson, 46 Central Stréet 
oh ha SS Ea eet, ee Col pie, GE Sec. and Atty., J. R. Pruyn, Room 400, The Temple 
PHILADELPHIA.os0-2--22008-2 Resident Secretary, A. F. Sabine, 407 Mutual Life Building 































THE SPECTATOR- —__January10; 199 








1829. CHARTER PERPETUAL. 1899. 


FRANKLIN FIRE INSURANCE CO. 


OF PHILADELPHIA. 














Capitals 0000 ssvvessness ehh <acocaoun cea Ri wasp cbeninfh ocak eh weber’ ole oc Ulny aha ww ee’ seeeees $400,000.00 
Teistirarice: Rewerve...cccscieseccsecccesedvicevisevccovevectsons eS bs bey ieee veda disean . 1,586,453.92 
Ee Kae, RPGs, Cie ais 5 0660 oes BS Ai eo So eka eng ae Rebs ee ea eae 41,126.03 
ee isn a6) x bk Wek sew aR ee he k4 EES AN UR Rate ed Pe Re ees Oe MERA 61s e ee en 1,150,149.78 
TOTAL ASSETS, January 1, 1899....5..-00-escceccescecccncsssscecscerseesccccces 3.1775729-73 
OFFICERS -: 
JAS. W. McALLISTER, PREsIDENT. EZRA T. CRESSON, SEcRETARY. 
GEORGE F. REGER, VicE-PRESIDENT. SAMUEL K. REGER, Ass’t SECRETARY, 
DIRECTORS -: 
James W. McAllister, George A. Heyl, Charles M. Swain, John Sailer, Joseph Moore, Jr., 


Harry A. Berwind, Geo. Fales Baker, M. D., Charles W. Potts, George F. Reger, Samuel Y.Heebne 





AGENCY DEPARTMENT; Roserr H. Wass, Manager. Joun M. Drepcer, Secretary. 





READY FOR DELIVERY. 


Joyce on Insurances, -*Scjeumas: ce a 


‘~ + whey 
prema OF MANCHESTER’ ENGLAND, & ~ 






A treatise on marine, fire, life, accident and all other 
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